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responsibilities of operating a credit union. gjpce that time
and you have read ma~y of those statenments in the newspaper,
there have been serious al'l egations, ga||egations of child abuse,
in particular, which concern nany of us. One of the crimes
which really upset |aw enforcenment individuals is the crine of
child abuse. And | can assure you that al nbst wi thout exception
the | aw enforcement officers that | have worked with over the
| ast 20 years during ny time in the Legislature have been nost
vigorous in their pursuit of any indication of abuse of
children. The abuses that have been described to us are so
severe as to make al nost any individual conscious of 4, extra
responsibility to those individuals. Senator Chambers says we
want to protect the rights of everyone who is involved here; 5u9
we will. It is also extrenely inportant that we determne if at
any time the rights of individual children, particularly sggter
children who m ght not have a family, were abused. | WOUIH Iso
say that in everykind of an investigation that we have a?l in
this regard there have always been te||tale signs, there has
been some indication, sonme flag, which indicates something isn t
right, I'm not going to say heri at this tinme exactly what
those indications are, but | will tell you this, that there

a number of signs which cause nme to be concerned that there is
sonet hing inappropriate going on with the regulatory gfjcials.

The speed and the rapidity with which the clainms are bein

processed is, | believe, corrmendable if all are in order and al
proven valid. If theyare not proven valid, then | would
question why they are being processed so rapidly. |t is also a

question of mne, which |I have requested from other individuals,
there seems to be a question of about 34 nillion m ssing
dol l ars. Those dollars, if theyare missing, nust certainly be
traceable somewhere. Notwithstanding the fact that those
dol I ars have not been, to ny know edge at this tinme, traced, the
credit union insurance fund has paid off nore than $33 nmillion
of claims. One of the articles even went sO fgr as to state
that there was plenty of money inthe credit union, in fact,
they had paid a dividend not too f'ong ago and so, therefore,
there was no real burden upon the credit union paying these
claims. That's in dark contrast, of course, to the FSLIC and
the FDIC, both of whom if they' re not broke, arein very dire
straits. But the inplication in the news stories that just
because thereis plenty of noney on hand, we shovel it out with
a scoop shovel, does not really appeal to me. | think that the
investigation will be very illumnating. | sm without a doub
convinced that there will be inproprieties tﬂ]at PP need to EJé

addressed by this Legislature. | woul d hope that we i be

141



