January Il, 19B9 IR 5

The Advisory Board, wlose primary spokesman has been Harold
whose paper will not touch the

i mmunity question, although | talked very strongly to two

will not
touch this issue, will not approach Thomas Harvey, and one of
the reporters told me hehadit that the paper was concerned
about libel. How is it goingto be |ibelous to raisethe
que tion as to whether one of the chief players has been granted

refuses
to touch it. So Har ol dAnder son has sai d about the Advisory
Board, well, we were there, our names were |ent, we tried to

rai se noney, we told people the credit union is good, it's doing
great work, but we didn't advise.

PRESI DENT: One m nute.

SENATOR CHAMBERS: Then we come to the NCUA. Their job was to
regul ate, nonitor and whatever other termyou wantt o use to
indicate that they had obligations to make sure that this schene
did not proceed. Theynow say,well, they didn't regulate. So
we have a Board of Directors that did not "direct, an Advisory
Board that did not advise, aregulatory agency that did not
regulate, and when we come to the Direcfor, Larry King he
didn"t.. .he can't read a financial statement. He doesn't know
what his salary was. He only spent a few hours there.
nobody knew anything about the credit union. Nobody operated
it. Nobody regulated it, yet $38 million, at |east, is m ssi ng.
Draw in your mnd the picture of the three fanous monkeys; see
no evil, for the Board of Directors; hear no evil, for the NCVA
speak no evil, for the Advisory Board, and you have the picture
of what we' re dealing with.

PRESIDENT: Time.

BEMA~i . CHAMBERS: |'m going to try to speak agai n because there

are a couple of other things that I'mtrying to get into the

record because our activities will be scrutinized and we want to

nmake i x clear that there was no attenpt by any of us to run a
con on the Legislature or the public but we tried to lay out gg

fully as we could in the public record what is entail edyyhat

we' re doing, why we feel it's necessary.

PRESIDENT: Thank you. Senator Nelson, please, then Senator
Bernard-Stevens.
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