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woul d constitute a conspiracy and i't would violate state | aws,
espec'ially xf the purpose is to further a schenme that woul d bilk

peopl e out of money. So we have to find out who was in a
position to obtain these documents, who had enough knowledge
about the internal workingand operation of these churches to

put themtogether, who knew the identity of these individuals,
and these types of things have not been reported on or pursued

apparently by the federal investigating agencies. Maybe they
have but we don't have that at our disposal and it hasn't been
reveal ed. I think one of thecrucial questions is why the

federal agents have not talked to the Director of the Accounting
Departnment of Franklin Credit. Sonebody had to put together
that second secret conputer file that dealt with the ynrecorded
CDs of which the bulk of the thirty sonething nmillion dollars
m ssing was conposed. It is ny feeling that E Thomas Harvey,
t he accountant, has been given jmunity by the federal
authorities and, because of +thjis, the National Credit Union
Admi ni stration, which has filed suit against Larry King and has
drawn in his wife, the receiver who is to nake syre that Larr
King and his wife do not inproperly dispose of any assets, bot
agenci es have | eft Thomas Harvey scot-free if he put together
the conmputer files. And we don't know for sure but we have to
determ ne who at Franklin was able. | f noney may have been
diverted to him or by himwhy is there no Interest in nmaking
sure that any of that noney or anything obtained with it is ot
di ssi pated? Thi s is another reason why the Legislature has an
obligation. The public wants us to do what "deep throat" said
shoul d be done in Watergate. They want s to follow that noney.
The NCUA is very quick in having pld off over $30 million
already and the bulk of the CDs being paid off were held by
peopl e outside of this state, entities outside of this e .and
maybe some of the money was diverted to areas and activities
outside of .his country. If our state is going to be made the
base for actions that, obviously, are illegal, andwedon't know
how far and wide flung these activities may be or reach, then
we, as the policy-nmaking body of this state, have an gp|ijgation
to ook after not only the interests of the citisens but the
reputation of the state. We don't want this gstate to become,
for those who deal in illegal activity, what Delaware has become
for corporations as far as their incorporating. pNowwe have
three entities that | would like us to examine for sure, the
Board of Directors of Franklin, the Advisory Board which was
conposed of very prom nent businessnen, politicians and | awers,
and the activities of the NCUA Now t he Board of Di rectors,
after all of this broke, said, well, we didn't do any directing.
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