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AN ACT relating to the Securitj.es Act of Nebraska; to
amend section 8-11O8.01, Rei.ssue Revised
Statutes of Nebraska, 1943; to provide a
penalty for violations; to provide for the
dispogition of the penalty as prescribed; and
to repeal the original section.

Be it enacted by the people of the State of Nebraska,

Section 1. That section 8-1108.01, Reissue
Revised Statutes of Nebraska, 1943, be amended to read
as follows:

8-1108.01. (1) Whenever it shall appear to
the Eiree€6? of Bankinq aHd FinaRee dj-rector that the
sale of any security is subject to reqistration under
seetions 8-11e1 to 8-1124 the Securities Act of Nebraska
and is being offered or has been offered for sale
without such registration, he or she may order the
j.ssuer or offeror of suctr security to cease and desj"st
from the further offer or sale of such security unless
and untj.l- it has been registered under seetiens 8-11e1
te 8-1*24 the act.

(2) Whenever it shall aPpear to the Bi"eetor
o€ Bankinq and F+nanee dj.rector that any person is
acting as a broker-deaIer, investment adviser- or agent
wittrout registration as such, he or she may order such
person to cease and desist from such activj.ty unless and
until he or she has been registered as such under
seetioHs 8-1+9+ t6 8-++24 the Securities Act of
Nebraska.

(3) The director mav- after ciivinq reasonable
noti.ce and an opportunitv for a hearinq under this
section. impose a fine Irot to exceed twentv-five
thousand dollars per violation. in addition to costs of
the investiqation- upon a person found to have enqaqed
in any act or practice which would constj.tute a
violation of the Securities Act of Nebraska or any rul-e.
requlatior). or order issued under ttre act. The fine and
costs shalI be in addition to aII other penalties
imposed by the }aws of this state and shall be collected
bv the director on behal-f of the State of Nebraska and
shall be paid into the state treasurv and credited to
the Securities Act Cash Eund. Imposj.tion of any fine
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and payment of costs under this subsection mav be
appealed pursuant to section 8-1119. If a person fails
to pay the fine or costs of the investiqation referred
to in this subsection- a Iien in the amount of the fine
and costs shall be imgosed upon aII of the assets andproperty of such person in this state and mav be
recovered by suit by the director and deposited in the
Securities Act Cash Eund. Eaj.Iure of the person to pav
a fine and costs shalL also constitute a forfeiture of
his or her rioht to do business in this state under the
Securiti.es Act of Nebraska.(4t *f7 after After such an order has been
made under subsection (1)- e? (2). or (3) of this
section, ;!-.f a request for a hearing is filed in writing
by the person to whom such order was directed, a hearing
shall be held by the director wi.thin fifteen days after
receipt of the request. Upon conclusion of such hearing,
the dj-rector may affirm, modi-fy- or vacate the order.

Sec.2. That original section 8-11O8.O1,
Reissue Revised Statutes of Nebraska, 1943, is repealed-
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