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AN ACT relating to banks and banking; to amend section
8-15O2, Revised Statutes Supplement, 1986; to
change provisi.ons relating to acquisitions of
shares in certain institutions as prescribed;
and to repeal the original section.

Be it enacted by the people of the State of Nebraska,

Section 1.
Supplement,

That section 8-1502, Revised
1986, be amended to read asStatutes

fo I lows :
8-1502- (1) Except as provided in subsection

(2) of tttis section, no Person acting personalJ-y or as
agent shalI acquire control of any state-chartered bank
or industrial loan and investment company vrithout first
giving sixty days' notice to the Department of Bankj.ng
ind Einance on forms provided by the department of such
proposed acquisition.

The Di.rector of Bankinq and Finance, uPon
receipt of such notj.ce, shall act upon it within thirty
days, and, unless he or she disapproves the proposed
acquisition within ttrat period of time, it may become
efiectlve on the sixty-first day after recei.pt wi.thout
his or her approval, except that the director may extend
the thirty-day period an additional thirtY days if j-n
his or her judgment any materj.al information submj.tted
is substantially inaccurate or the acquiring party has
not furnished aII the informatlon required by sections
8-1501 to 8-15O5 or by the director.

within three days after his or ]rer decision to
disapprove any proposed acquisition, the director shall
notiiy the acquiring party in writing of the
disapproval. Suctr notice shalI provide a statement of
the basis for the disapproval.

(2) The notice requirements of subsection (1)
of this sectj.on shalI not apply when:

( a ) Shares of a state-chartered bank or
industrial Ioan and investment comPany are acquired by a
person in the regular course of securing or collectlng a
debt previously contracted in good faith or throuqh
i.nheri.tance or a bona flde qift i'f notice of such
acquisition is given to the department, on forms
pr6vlded by the department, within ten days after the
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acquisition; or
(b) The dj.rector, the covernor, and the

Secretary of State jointly determine that an emergency
exists which requires expeditious action or that the
department must act j.mmediately to prevent probable
failure of the institution to be acquired.

Sec- 2. That original section 8-1502, Revised
Statutes Supplement, 1986, is repealed.
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