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LEGISLATIYE BILL 421

lpproveo by the Goveroor larch 9, 1983

IDtroduced by Beutler, 28; Luoily, 35

lx AcT rel,ating to bonds; to a!€Bd sectiols 2-1102,
10-101, 10-118.01, 10-120, l0-503, an<l l(F613,
Eeissue Reyised Statutes of llebraska. l9lr3: to
tlefiue teErs; to authorize the issuaace of
fully registered bonas; to proviAe duties; to
chatrge provisions relating to the payrent of
boads Lssued bI the state; to change
proyisioos relating to the issuance of
refunding bontls: to elirinate a restriction ou
th€ sale of certain bondsi to provitle
cooditions for Lhe issuauce of refuDdirq
boads; to pEoyiale for cotrstruction of the act;
to e.l,irinate proeisioDs relatiog to cealerptiotr
of bonals of cities of the first class; to
elirinate a Eegistratiotr reguirereati to
harronize provisions; to elirinate pEovisi,ons
on the issuance and registratios of school
district bontls; to repeal conditions on the
sale of seuerage bonds aod use of interest
couponsi to proviale severabilittr; to repeal
the original sections, antl also sections
t0-10r1, 10-116, l0-601 to l0-605, 10-706,
l0-708 to l0-710, 16-724, autl 17-152, Beissue
Revised Statutes of t{ebraska, 19tt3i aDil to
declare an ereEgencl.

Be it enacteil by the people of the State of debraska,

sectioB 1- lg_C5eg-iS_qectioqs 1 !S_8_of_!Eig
lqL.-nA l9s g_9b9_SqSt 9r!_9!!9Et!ge _ regu i!egi
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iadebtedoessi

l3l_Bond eEQLnance shafl-_lean the oEginaBgg or
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transfers_ of ounership--as the_ oolerninq -!odl--shalltleter.irg and_Lhe registrar_ELal!__sSeept. 19 caEEv out
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sq.e sourcgs.as yogld haye been ayailabLe foE_payreat ofthe Iotes beisq r€funded.
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sec- 5

Sec- 6. !r.I_cou

sec.7

section 10-201-
Sec- I

Sec. 9- ?h
Statutes of tlebrask
follors:

2- 13O2- Sa
substaDtially the fo
Corpiled Statutes of
Ecgistcied tith the
s+atc of Lcb"as*a as p"oridrd io

Sec- 10- That section
of Nebraska, 19q3, be

a sect 02, Reissue Beviseil
entled to read asa, 1943, be atr

i.d refunding debentures shaLl be ior! as provided in s€ctioo 2-111.
f,ebEaska, 1929- 7 aad shall bGlnilito" of Pub+ic leeonits of tt.
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3cction t0-t16 ictciaa
l0-101, Reissue Eevised

aneaaled to reaal asSt atutes
follors:

10-101. ?hc tsrqep!_qg__pgovi{9!!_lq_secgigas I
!o 8_q!_!Lfg_aEg._lhe State Treasurer shalL be the statefiscal agetrt, and all bonds aod coupoas issued bI thestate shall be rade payable at the offic€ of the State
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rreasuEer. q!se,p!__qs_pESC!qeq__iS-99S!i9!S_-1_L9_-q_S!,
!hlS_CS!._g\g ?tG countl t-reasurer shall be the couoty
fiscal agent, and all bonds and coupons issuetl by aoy
couoty, toynship, precinct, citI, village, school
tli,stricta or other political subdiyisioo of a couoty
sha1l be ratle payable at the office of the countl
treasureE, €rcept that all revenue bonds and coupo[s of
cities of tbe first class ray at the discretion of such
city be palable at the office of the citT treasurer. If
the irterest on any such bouds is representeal by coupotr
notes, such coupoo aotes shall coataiD a provisioa
firiDg the rate of interest they sha1l bear
until thel aEe paiit. rhea anl of

above enulerated lies insubilivisi.ons as
counties, the
ei,ther one of
iu the history and in the bonrls
sea!19ps__1 t 9_q._SE_!h_is qS!.

sec. I 1. that sect ion
Beviseil statutes of
as follovs:

l0-118-01.
or 10-1187 reguires
place his or her
certtficate ray be

Nebraska, 1 943,

bonds shall be payable at the office of
the countl Lreasurers as Day be provitled

or as ploYide9 in

the

l0-t18.01,
be aLend.eal

tuo or aore

after due
polit ical

Reissue
to reaal

auditoE or by facsiriLe signature.
Sec. 12. lhat section 10-120, Reissue Reeiseal

Statutes of flebraska, l9lr3, be arenaleal to reail as
follors:

theaever section 10-1087 t€-t,167
the Auditor of Public Accounts to
cectificate oo any bond.s, such
sigaed either persoually bI th€

d of any couott
iotlebtetlDess of
and in case atr

be effecteal, the
I saltl refunding
thra thcir fae(!
to create a fonil
bonds aforesaitl

th€ tlate of

l0-120. flheD tbe countI boar,
issues eou?oi boBds to refund tbe bontleil
aay precinct in the State of Nebraska,
erchaage of saitl refuntling botrds cannot
couoty boartl is hereby authorized to sel
boails fror ti[e to tioe, at !6t less
ralueT in such suis as naf be necessarl
for the redeDption of the outstaniling
aDal Day int€rest on such bonils to
retlerptiop
Eefunding .

other puEp
apal iolcr€st on the bonds.

sec. 13. lhat sectioo t0-503, B€issue Reviscil
Statutos of f,ebraska, 19{3, be a.ended to Eead as
follors:

t0-503. It shall be the iluty of the couDt!'
boaril of any county issuing boBals utrtle. the provisioos
of sectiors t0-501 to 10-509 to ascertaiD the highest
price at vhich saiil bontls can be uegotiated aoal to
erbEace io the proposition sublitted to the gualifieil
electors undeE said sections the ninilu! price at rLich
said bouds shall be solil= i Proridcil7 ro bolds issrcil
rindcr the p:orisiors of saiil scetions sha*:l bc lold fo?
1026 -5-
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lcls than ttai! par y&lrci ?loridcei fnrtlcri thcrcby the issuance of the proposeal bonds, the rateinterest on the said indebteilness rill be reduced, athe a[ount of the iudebtetlness yiII Dot be increased,trajoritl of the votes cast shall be sufficient to adothe proposit-ion.
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sec. l at sec 13, Reissue nevised
Sta t u tes
follors:

of uebraska, 194J, be a!entled to read as

10-5 13- Any sanitary and irprovereut
alistrict, a[y roatl iuprovenent alistrict, anal anI fire
protectiou dj,strict Bhich has heretofore issued or chich
shall heEeafter issue botrds on rhich it is legalll
liable oE aay city or village vhich has annered all or
any paEt of sucb a tlistrict and has becore LegalII
liable for tbe boads or_yag.tSSgE of the alistrict, oE aDy
part th€reof, uay issue its eonpoe refunding bontls anil
erchange the refuuding boDds at a rate not to erc€eal par
for par for t-he outstaading bonds of the district
rheDever the exchange cau be legally effected, or if the
district bonds oc rarEants are sub]ect to redcrption at
the tire of the issuance of the refunding bontls, the
refuEtliDg bonals aa be solil fo! cash at not lcgg thar
?rr -chsU--

r ct bonds
rocee s o
eirlg refuntletl
shall Dature in

p
b

PAYor_
not

ret re
farralts
ercecd t

The Eefuodiog bonds
renty years froe date antl bear iateEest payable

annually or seriatrEualII. t{rc par ta}!c of thc
lcfrniling boiil! rt!** not cteccd thc nnpaia balatce dtc
oa tle bonds thea bcing refltileil; ?te "cfnldirg ioials
shll dcsetibc tfic bota o! bonds of thc distriet YhieL
arc bcitg rcfrcdeil; The refunding bonds Day be issued
rheD authorized by an ordinance or resclutioD passed bI
a rajority vote of the governing botly of the district,
citL or villaqe issuing the sare aod rithout other
authorization. If aLl the ou+-standing tonds of the
alistrict are beiug redeetred or refunded, the siaking
fuods aod uDpaid special assesstrents applicable to the
origiDal boods sha1l be traosferretl to a special accouat
aad used to pay the principal anal interest on the
refunding bonils-

Sec. 16. E_thie_act
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!!9: If any section in this act or alry
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part of any sectiotr sha1I be aleclared invalid orunconstitutional, such declaratioa shall not affect thevalidity or cotrstitutiouality of the rerainiDg poEtio;sthereof.
Sec. 18. That original sections 2_1j02,l0-101, l0-1 18.01, l0-120, lO-50j, aDd lO-G13, AeissueRevised Statutes of Nebraska, 1913, aad also sectioDs

!9-10,t, l0-115,10-6ot to 10-605, t0-706, t0-700 io1O-710, 16-724. and l?-152, Feissue Reyiseal Statutes oflfebraska, 1943, are repealed.
Sec. 19. Since an e[ergetrclr erists, this actshall be in full force and take eifeci, fro. and aft€Eits passage anii approval, accordiag to iar.
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