February 9> 1982 LB 623

pending.

SENATOR DeCAMP: Mr. President, in order to once

again save a bundle of time, 1 would ask to withdraw
the committee amendments. Now we have checked with
committee members and the various people affected and
the reason we are doing this is because the agreed upon
proposal, at least agreed upon by a substantial number
of people that are familiar with this issue and have
been involved in it, the agreed upon amendments would
come second to that. So 1 would ask unanimous consent
to withdraw the committee amendments.

SENATOR NICHOL: Is there any objection to withdrawing
the committee amendments? If not, so ordered. The
committee amendments are withdrawn now and are there
other amendments?

CLERK: Mr. President, | now have an amendment from
Senator DeCamp.

SENATOR NICHOL: Senator DeCair.n.

SENATOR DeCAMP: Okay . Now 1 am going to read you a
paper and the reason 1 am reading it is so I don"t leave
something out and 1 have tried to put down on paper
exactly what these amendments do. After t’ie discussions
involving Senator Landis last Friday, other members here,
1 have asked all the interested parties to draft amend-
ments to LB 623 that would reflect some of the positions
on the usury rate system that could be accepted by a
majority of the Legislature, or that 1 believe can be
accepted. The amendment that 1 am offering here has
recently been placed on your desk, and I will tell you
how recently... it*s being done now. The first one you
have got, ignore. There are some additional words that
make a technical correction on the second sheet she is
handing out, so ignhore sheet number one and deal with

sheet number two.Okay. Briefly the amendments do this,
from the original bill they remove the usury exemptions
on the small loan companies. Okay, small loan companies
let you deal with thatin a separate bill. Senator Clark

has got one. You will take that up separately, and they
are going to be considered either today or later, |

would guess, probably later because it is 11:42. It

also removes revolving charge sections, time s”le and
Installment loan sections and the ba*nk installment loan
section, credit card sections, credit union sections, open
account sections In the sunset provisions. Okay, what

are these various things? They are the various lenders



