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I  would l i k e  to  e x p la in  th e  com m ittee amendments. A lth o u g h  
t h e re  a re  some t h a t  a re  o n ly  t e c h n i c a l ,  t h e r e  a re  o t h e r s  
th a t  a re  s u b s t a n t i a l  and so I  w ould l i k e  to  go th ro u g h  them 
w ith  yo u . F i r s t  o f  a l l  i t  p r o v id e s  and i d e n t i f i e s  t h a t  any 
p e rs o n , any i n d i v i d u a l  o r em ployee o f  th e  fund who l a t e r  
a c q u ir e s  a p e r s o n a l i n t e r e s t  in  any t r a n s a c t io n  o f  th e  fund 
s h a l l  im m e d ia te ly  and in  w r i t in g  t r a n s m it  t h a t  know ledge 
to  the b o a rd , an d , s e c o n d ly ,  i t  p r o v id e s  f o r  th e  : - c n f l i c t  
o f  i n t e r e s t  i d e n t i f i e r  v;hen a c o n f l i c t  o f  i n t e r e s t  car. o c c u r  
and how i t  s h o u ld  te  h a n d le d . T h ir d ,  i t  p r o v id e s  f o r  p r o p e r  
in v e s tm e n t o f  th e  funds th ro u g h  t h e . . . t h a t  have been s e c u re d  
from th e  bond is s u e .  :-,-«:*tr., i t  p r o v id e s  when a f a c s i m i le  
s ig n a t u r e  o f  a l l  t  he me::; be rs  f the fund can be used and 
l i m i t s  th e  use o f  th e  f a c s i m i le  s ig n a t u r e .  F i f t h ,  i t  p r o ­
v id e s  t h a t  bonds may be s e c u r e d  by a t r u s t  in d e n t u r e  which 
may be i n  th e  form  o f  a bond r e s o lu t i o n  o r  s i m i l a r  c o n t r a c t .  
S i x t h ,  i t  p r o v id e s  when th e  fu n d s s h a l l  have th e  power t c  
in d e m n ify  any fu n d  member i d e n t i c a l  to  th e  p r o v i s i o n s  th a t  
e x i s t  when a s c h o o l d i s t r i c t  may in d e m n ify  a s c h o o l boa r d  
member in  a la w s u it .  L a s t l y ,  i t  p r o v id e s  f o r  th e  d i r e c t i o n  
t h a t  i s  to  be f o llo w e d  i f  th e  fun d i s  d i s s o lv e d .  I t  p r o v id e :  
f o r  th e  d i s p o s i t i o n  o f  th e  a s s e t s ,  in d e b t e d n e s s  and o b l i g a ­
t io n s  o f  th e  fund a n d , l a s t l y ,  j u s t  th e  ite m  ch an g e s th e  
o r i g i n a l  s e c t io n s ,  renum b ers th e  o r i g i n a l  s e c t io n s .  Those 
a re  th e  amendments, Mr. P r e s id e n t .  I  move f o r  t h e i r  a d o p tio n

SPEAKER MARVEL: The m otion i s  th e  a d o p tio n  o f  th e  com m ittee
amendments a s p re s e n te d  by s e n a t o r  S c h m it. A l l  th o s e  in  
f a v o r  o f  th e  a d o p tio n  o f  th e  com m ittee amendments v o te  a y e , 
opposed vo te  no . Have you a l l  v o te d ?  R e c o rd .

ASSISTANT CLERK: 26 a y e s , 0 n a y s on th e  a d o p t io n  o f  th e  
com m ittee amendments.

SPEAKER MARVEL: The m otion is  c a r r i e d .  The com m ittee amend­
ments a re  a d o p te d . flow we have an amendment. Do you have 
o n e , S e n a to r S ch m it?

SENATOR SCHMIT: Y e s , I do, Mr. P r e s id e n t .

SPEAKER MARVEL: Okay.

SENATOR SCHMIT: I  w o uld l i k e  to  add th e  em ergency c la u s e .

ASSISTANT CLERK: Mr. P r e s id e n t ,  S e n a to r S ch m it moves th a t
th e  em ergency c la u s e  be added to  LE 5^3*

SPEAKER MARVEL: All in favor of that motion to add the emer­
gency clause to LB ^4 3 vote aye, opposed vote no. Record.
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