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every year as one o r the principal battles of the legislature 
for now eleven solid years. We accepted the notion of tying 
to property valuation, not too long ago, and that Is exactly 
v/hat my proposal does. It ties to valuation, and in my opinion, 
permanently settles the issue of the personal property tax 
fight. I submit to vou that the formula proposed bv mv good 
friends,Senator Schmit, Kahle, Fenner, whoever,and supported by 
all of the strong lotbvists on the outside v/ould be good for 
one year and one year onlv because it is not tied to really 
anything other than targeting a certain nuantitv of dollars like 
the old state aid formulas used to do, which then every year 
v/ere refought and re.iuggled as somebodv tried to target a dollar 
somewhere else, ^he essence of the Schmit formula is this. We 
take a massive amount of the dollars, 3Q million I think, and 
target it specifically to agricultural land and link it u p  to 
that. We link one million un,for example,to houses, residential 
property. mhat Is good for about one year until somebodv dis
covers that v/e take 3° and move it to ? ° and move the other ten 
million over to the residential anc basicallv vou have the same 
old thing that goes on, people struggling to compete to change 
and get dollars. If you lock it into valuations, once and for
ever, you are going to have a property tax system out there that 
is fairly uniform and fairlv well eoualized and fairly honest, 
and a tax commissioner v/ho can enforce it. ue stated that 
publicly repeatedly. If you go v/ith random other systems, at 
least if you for more than one year with them and try to lock 
it in for more than one vear, you are ,1ust going to find that 
next year you v/ill be fighting this fight over again. I support^ 
the Schmit formula, ir you recall, for one vear. I could still 
live v/ith it for one vear, but apparently that is not v/hat is 
being sought anymore. Tt is a permanent thing and I don't think 
that it will work. I realize that I am bucking the odds on. this 
but I felt that I had to offer this. As I sav it is a super, 
simple, direct system that I think will permanently settle the 
personal property tax nuestion. I respectfully urge you to vote 
for It and if you vote for it and it gets , I submit that v/e 
ought to go ahead and call the issue settled and put the addition 
eight or ten votes on that might be renuired. If it fails, 
obviously I am goin^ to work v/ith whoever, whatever it takes 
to get the issue settled. Put T think that this is the most 
simple, direct method right now of resolving this issue. I 
hope my good friend, and T do mean goo^ friend, Senator Schmit 
realizes that I am merelv presenting mv idea, the same as he 
is and I do not en.lov working on t^e opposite side of all of mv 
good friends out there that normally T am working on the side 
of, such as Mr. Rvan and Mr. vost, the 17arm Bureau, the Livestock 
feeders, so on and so forth. Put, T think v/hat T am offering 
is the right solution. I urge you to accent it.
SPEAKEP MARVFL: Shall the House under Call? All those in
favor of placing the House under Call vote aye, opposed vote
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