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a t  th e  e le v e n t h  h o u r when th e y  found out what was g o in g  
on S e n a to r George arid I  sp o n so re d  an amendment to  m it ig a t e  
th e  e f f e c t  o f  th e  b i l l  th e n . A l l  r i g h t ,  b e c a u s e  we r e a l l y  
d i d n 't  have a ch ance to  u n d e rs ta n d  th e  e f f e c t s  o f  the b i l l  
o r  what th e  r a m if ic a t i o n s  w e re , we w ere not a b le  to  g e t 
th e  w hole jo b  done on the f l o o r  o f  th e  L e g i s l a t u r e  l a s t  
y e a r  and the S ID 's  th e n  f i l e d  a s u i t .  A c o u p le  o f  S I D 's  
in  Omaha f i l e d  a s u i t  in  d i s t r i c t  c o u r t  c h a l le n g in g  the 
a u t h o r it y  o f  the L e g is la t u r e  and th e a b i l i t y  o f  the L e g is ­
la t u r e  to a p p ly  th e s e  ta x  i n t e r e s t  in c r e a s e s  r e t r o a c t i v e l y  
b a ck  to  7 4 , 73  i n  some c a s e s ,  w h ich  v/ould have a t e r r i b l y  
p u n it iv e  e f f e c t  on S I D 's ,  w h ich  as I  in d ic a t e d  e a r l i e r ,  
a re  a lr e a d y  s u f f e r i n / '  p ro b le m s due to th e  r e c e s s io n  in  
th e  e a r ly  7 0 's  and now a d o u b le  whammy a r e c e s s io n  in  th e  
l a t e  7 0 ' s .  Nov/ we have a ls o  o v e r  the l a s t  c o u p le  o f  weeks 
c h eck ed  w it h  th e  l o c a l  o f f i c i a l s  in v o lv e d ,  th e  N e b raska 
A s s o c ia t io n  o f  County O f f i c i a l s ,  w ith  th e  C it y  o f  Omaha, 
w ith  th e  League o f  N e b raska M u n i c i p a l i t i e s ,  w it h  th e  C it y  
o f  L in c o ln  and none o f  th o se  o f f i c i a l s  r e a l l y  c a re  one way 
o r  a n o t h e r  ab out t h i s ,  th e y  a re  b a s i c a l l y  s t a y in g  o u t o f  
t h i s .  They u n d e rs ta n d  and th e y s y m p a th iz e  w it h  o u r p o ir .t  
o f  v ie w . They r e a l i z e  th e  d is a s t r o u s  e f f e c t s  r e t r o a c t i v i t y . . .  
r e t r o a c t i v e  a p p l i c a t i o n  can have on the S I D 's  and th ey 
b a s i c a l l y  a re  t a k in g  a n e u t r a l  p o s i t io n .

SENATOR CLARK: You have a b o u t t h i r t y  se co n d s l e f t .

SENATOR HOAGLAND: A l l  r i g h t ,  th an k  you M r. C la r k .  Now,
i n  S e n a to r N e w e ll 's  re m ark s he i n f e r r e d  th a t  th e re  v/ere 
p e o p le  i n  th e  C it y  o f  Omaha who w ere b a s i c a l l y  in  f a v o r  
o f  h i s  amendment. Now I  w ould l i k e  him  to s t a t e  who, I  
w ould l i k e  him to  s t a t e  what th e  f i n a n c i a l  r a m if ic a t i o n s  
a r e ,  I  w ould l i k e  him to  s t a t e  e x a c t ly  how th e  t r e a s u r y  
o f  th e  C it y  o f  Omaha i s  g o in g  to s u f f e r  by th e s e  in d e p e n d e n t 
p o l i t i c a l  s u b d i v is i o n s  who a re  not p a r t  o f  th e  C it y  o f  
Omaha b e in g  t r e a t e d  in  t h i s  p a r t i c u l a r  f a s h io n  and b e c a u se  
i t  i s  my b e l i e f .  . . .

SENATOR CLARK: S o r ry  s i r ,  y o u r tim e i s  up.

SENATOR HOAGLAND: Thank y o u .

SENATOR CLARK: B e fo re  I  c a l l  on th e  n e x t s p e a k e r  I  v/ould
l i k e  to  In t r o d u c e  71 s t u d e n t s  from  A u b u rn , N e b ra s k a , S e n a to r 
Remmers d i s t r i c t .  S a l l y  H a r r is  i s  th e  t e a c h e r .  They a re  
i n  th e  n o rth  b a lc o n y . W il l  you h o ld  y o u r h ands up p le a s e .
We have 16 s t u d e n t s  from  Y o rk , M eb rask a, S t .  J o s e p h 's ,
S e n a to r S i e c k 's district. :*iss JoAnne G eorge and S i s t e r  
L o r r a in e  a re  th e  t e a c h e r s .  Where a r e  you? Maybe th e y have
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