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Kahle, Senator Johnson, and | think that it is almost
impossible as Senator Remmers pointed out to start out
with a piece of real estate and go from there. I1t’s
starting from the top down. You usually start from

the bottom up, and the extra language which concerns
Senator Beutler, 1 would just like to pick out one
small portion of that, refers to livestock pens. It
was not our intention that we set anyone up in a stock-
yard, the idea being that if the lender aid the borrower
decided that the man needed some livestock pens on his
premises, that he could build them and he would not be
prohibited from using some of that capital in that
manner . Although I think that we can live with the
amendment the way Senator Beutler has proposed it, |1
think the personal property is going to have to be
involved. I think you are going to fall back again,
ladies and gentlemen, upon the integrity of the lender
and that board time after time because it’s in the long
run,..in the long run you are going to find very few
people that are willing to loan money under a bond issue
for personal property, but there is going to have to

be some ability to use that capital as the lender and
the borrower decide it’s in the best interest of the
loan. So | think that the Vickers amendment narrows

it down, makes it very specific, as Senator Beyer had
some of those same concerns and | think that Senator
Remmers pointed out the concern that we would all face
if they went out on the market and tried to buy a farm
and then went out to hustle your machinery. It doesn’t
work very well that way. So 1 would suggest that we
accept the Vickers amendment to the Beutler amendment
and 1 hope that Senator Beutler would accept that also.

SPEAKER MARVEL: The Pages are passing out a form to

you which we will refer to later. 1 hope that you won’t
leave before we get a chance to indicate to you that

we have a new...not a new, we tried it last year and

the year before, called a Consent Calendar, which we

are going to use tomorrow when we meet at 9:00 o’clock
and adjourn at 2:00. Senator Beutler, do you wish to

be recognized?

SENATOR BEUTLER: Mr. Speaker and members of the Legis-
lature, iIn Minnesota and North Dakota and in Louisiana
and Texas they all limit it to just farmland and 1 don’t
know how their farm situation is different from ours,

but perhaps it is, 1 am no expert. At any rate, |1 have
five amendments up there today. Amendments two, three
and four essentially do the same thing that the Vickers
amendment 1is doing also. So in the spirit of compromise,



