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LEGISLATIVE BILL 634

Became 1au Uarch 23,1982, rrithout the approval of tlie
Governor

Introduced by t{eceIl, 'l J

AN ACT for subDission to the electors of an anendnent to
Article XlII, sectior. 2, of the constitutio!
of Nebraska, relating to state, county, and
Eunicipal indebtedness; to authorize the use
of revenue bonds as prescribed; to provide forthe time and uanner of submission ancl form of
ballot: and to provide the effective date
thereof-

Be it enactetl by the people of the State of Nebcaska,

Section 1. That at the getreral election in
Novenber, 1982, there shall be subnitted to the elect-ors
of the State of NebEaska for approval the follouing
atreDdlent to Article XIII, section 2, of the ConstitutioD
of l{ebraska, rhich is hereby proposed by t-he Legislature:

ItSec. 2- NotHithstanding any other provision in
the Const-itution, t-he Legislature may authorize any
couDty, incorporatetl cit-y or vilIage, includiog cities
operating untier home rule charters, to acquire, oun,
tleveLop, antl lease real and personal propeEty suitable
for use by nanufacturing or inalustrial enterprises antl to
issue revenue bonds for the purpose of clefraying the costof acquiring and ileveloping such property by
construction, purcbase, or otheryise. Ihe_fegislalufg
qaI aL so_Aut hqr iz9_ s u ch__qq uq!Jz__city._or__viI!4ge__to
qcgglre,__qBla_-tle v e I op-_a n0__1e ggg__ r ea.l- an d__per_sqg g!
prgPgr!I_sui!t!Le f o!_usg_by_enterprises_a s_dele!q!ned_bI
!a v i E_such_prgper gI- is__1eca t. ed _!n_!.!fS.h t ed__ar ggs__as
letegqlneal_bI 1a!_and_to__igqqe_ rgyglge _!ondE__IgE__Lhgpugpsse_qf defra[q1tle qqs!_of acguiriqq_qnd_deyeloplnq
oE_ErnalcLqg_Euch_propelll_by_99!s t Euct icuz-pu r g!qse.-_o g
o!hg!!rs.e- Such bonds shall not become general
obligation bonds of the governmental subdivision by uhich
such boncls are issued. Any sueh real or personal
property so acquired, ouned, developed. or used by any
such county, cityL or village pursq4nt_tg__!his__qgst!on,
shall be subject +.o taxation t,o the same extent asprivate property during the time j-t is leased to or held
by private ilrterests, not-rithstanding the provisions of
Article VIII, sectiotr 2, of the Consi,itution- The
acguiring, orning, developing, and leasing of suchproperty sha11 be deemed for a public purpose, but the
governmental subdivisicn shall not have the right to
acquire such property by condemnation. The principal of
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and interes+- on any bonds issued nay be secureal by apledge of the Iease antl the reuenue therefroo anal bymortgage upon such propeEt-y. No such governnental
subdivision shall have the poler to operate any suchproperty as a business or in any manner except as theIessor thereof.rr.

Sec. 2- Thr: propcsed amendDent shaLI be
suhmitt-ed to the electors in the manner prescribed by
Article XVf, section 1, of the CoDstitution of Nebraska.
The proposrtion for the submission of the proposed
a mendment shall be placeal u pon the bal lor- in the
follouing form:rrConstitutional amendment to authorize the use

of revenue bonds to develolr bJ-ighted property-
For
Agai nstrr.

Sec. 3. That the proposed anend.meut, if
aalopted, shall be i.n force antl take effect iumediately
upon the conpletion of the canvass of the votes, at uhichtioe it shaLl be the duty of the covernor to proclaiD itas a part of the Constitut-ion of Nebraska.
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