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LI.;ISLAIIVI BILL 589
Apprcv_.d bv th3 Gov.rr0ol: l,ry Z1 , 1915

fntrcduceC hy Carsten, Z, for the Gcupl^1161.
AN A3T t, tnen4 secti)n 77_Zj15.l)1 -

iiil,l ;l:;., 
- 

i ct u,', ;;, ;;;; i 
" "' ;i:;i\,,.;l;l::;sect ion ,l t,'il]:l:::' llJl' '= amended bv

re3 isr at u lef "ir.;li'l::=lll ] I 3l ;.' l:l:l;i;,. :itfxrtion; t1 set tta "axim,ir,tax rate.r." ioi.:..:^":l:I,1. _ 
perscnal incore

if:;ilj.:it::j']i;,;.:lit3. :li,.i:ifu.:;::
;::ff;i;;":rii.'r:,, ^ii3;i;" .:.=i;,til::, lli
i:":i:l: : 

i ii..i. li, 
0".11'.".:,::1,,,, :;-.ll;l;iiB: it enecte;";i'l;: ill.i: l:.]i:"ri:;:t;;ri:;l;";;,'""'

Statutessection 1. fhntSupplement, IgTq, , section 77_2715.01. Royisettbe rmendcd to read as folloysi
77_27 15.01.{Jl,-of-this_seetion _(1) ^ExecPt-rs-nrcridail-in-subseeticnvear, the state u,l-.i" 3F ":.1:f:::^I?I.*u"I rs-"i--"iIf;

shall set the rate r

:li:l;:.';:.:1", :; 
-li::';"::;;li'*l"In":f:'!:;::ii:il

su us"ci ioi " 
i i ; ;i'"::i, Ii.irlrr, o, 1.,fr ll;",lii r:,,;;ai;;iirrom January 1 through ,.".r-uo.- li^"Jt the succeeilinq

ili,is*iii,iti:ririiiiiltrirlilir:uiruiaiii_ iiiiii
n"..."u.1"t13".""'li.-l!ot.. un ialequetn cash floc isvrrious lerisl ntiro"'l-- the 

. orderly i.nprementition ;;
runo in j, ;"ii;;;' ;ll=- iiii; nl J " i"rrll:i"i;;l..al:;.,: ;:cuurelrt .rpprofriations year be "on=ia'Ji.a yhen settinr:1..;l:.:";l:"il:i_i tri rates. -i"...ii".rry, 

the purpos6
eruu r i,.t il;";;;"1=::.:i"ll,,ifl ;, I n.:.1 r".:f ::; :::ii ""iiappropriations and 

_ 
t h2 "rp;;;;' oiiig"tirn" of theiiiiiii:i'", niu'.o tll"f; ;;*,5;ii;"u lii"";" ii:ll;" 

";ii;pccvide an adtequate cast ri6w, 'iir"'r.oiliy 
impte6entationot the fundinT of acts-rs tnteniea -Or".iO" 

Legislature,il:.::rlll,:o".SIl=.r. rr,.t,uii,n. in,,.r,J state sales ani
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(1) In fixin'I the Elt"s' the state Bcaril of

E:ualizlticn ana lsoS==iiti"t'=iiii !it-:* ileteEmine the

=iatus 3r sIl unp'opiiiiions rni exPrcss' 5bIi'Jations for
the next trf, "o"ttt'riil^-"ifonaat 

y:?:: foIIouin3 the

rlte-settinJ 'l1tP 
ilti]rt -*u=t be financed frol the

r3ceipts fr)m the ="ill-"^a"'"tJ' t"*"="the indivitlual and

l,ip"[iir;; in::::,:::'":i';li:i;;.".::1.=,unllo I:li:"imiscellen:cus recel - _il ,^hr^nraarrons antl elPress
cart-ified statenent il-.'iir'1il;;:;;;;l calencar vears
obligatirns. f': ll".X;li"i-i"." mane by the most Eecent
fcIIowinE the rate-sertl']1.,:il-,'.-"--*ni.f, statement th9

iilliti,*;l:1,:i=l::.1?l'=li:ll3l'.nl[;"-'pi"po'" and

furnish Pricr to tno'"'nunnin't f,f such board'

(b) If the t'eJisllture shcultl neet in a sPecial

sgssicn duEini "", ;;1;;"iil r'o"tr. .:l^" atld to the

;ii::iil: iiili,,i lll =itl ""tti",ii,:ili:" 
="*!+itUli."iit

ii:::iill:lil ",1?i', i'"ii"i'"lv tlil:' and a, cnerEencv

l;;;;;;i;;i.,n' ona cxPr-ass ob1i1'rtrrns'

(J) The hcarJ shall'then tleterDine the balance of

the cenerrl nunl at'ir,l"tliin,,i.n; ?l_.*h" perioil un'ler

crnsirlerati)n and tnt"a=liil"ttJ ieceipts to the Generar

Fund from ,.rr "tottII 
Iii"l-ir'i^ tLe ;ales' use' incone'

and fraochise taxes f)r this period'

(d) The bo.trd shrII th-"n :"t":n" raLes of the

sales tax untt intnil't;;'-;" that ' the estimated fun'ls

availabl, p"=n^nt''in'tl.tuai'i=it'n (c) of this subsectton

plus esti,,rt"n'*""ipti";;;;-;;;--i1t=' u='' incone' alu

franchise '''*"t 
*tii"it noi r=to tl 11-li" [teE cent Ln

excass :f tha ,r,rr3p.ilairns and erPress cbligations Eor

the next tca ''o"tlliinl'"<:ur"naur-'v"ot= 
folloring the

rlte-saLLinl drte it"i'it'oine(1 pursuant' to subdivisions

ii;'";;-i;i'?l :l'i..:li;i;:i;lr.,"':;",i"1:'1,"?i::ili;sribdivisirn rs to
in the stat' traas;;;-;; iti"qont" Ganer'r1 Fund balrnce'
cinsiderins "=r'.iill"t''-iini .tt'o "::"t;13:i;l; "l:
;i;;;;;--;6tilations ts cer t Lt rF1

Iltii"iti"-iil'r this s'rbsection'

(:l II:,'ti:'.1[ "i"l"ill'=*ll'
^'.;ti;-is 1'cssit'1 e .Glu1r .the
,illtlnrr,iie-t.ri(qs !1x I evi:tl
"-rri"[".i. rltss :;o ffx:'1 ri]l

income
use t
t-otal !g

for the
be effective.

taxes shall
axes levierlq!v!qsq!

calendar
bo fixeal
rilI as
income a
yelr fJr

end
use

(r) For p,l:!,:::.?"lli=.i_lt'?3ili"l;.13'i]r,l-lil
t:: Ii:;i,l:;';; ;ii'i';,.i;"i' ro' tt'o crlendar vear
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L8589minus tftf,1 food sa.!.rsrme perioll. rotrl ,':-!:: cre'lits attrihutable tc thoshall m3an the ,-..in"'1o. tn9 frrnchisr tax-os r.oiuiriruiriiy""i"ir,'ljii st.ate inccme and r."n.r'i""-'ti-loeauctici,i i",a.:if:l.ii,r;:.;l;.:"r"nrrar year, rerore
(l) Tho sr1e.shalr b3'i; i;;.;;:;s trx r'ttc sc rixo,l

the incrme ,rr".riI'.1^'1.'n: t'9if )r ono
P?r cont. ta i rxe'l sh rl I l'c an

hy theper cen
inerement

boa rdt, anilof one

(h) P3r r

:iil:l.l;:,;l;ii.ll:ll,i;=,.ii,,llitn tiilo,,";". "ti::;i
p-'rcent a, e,; - ;t;;; ;]. l, ;i ;_ ;i;:.i1.;;.,,]. u," "=i"riilili

:ii:Fsitsii;=+!5i-i:tii.#'#i,,iril,r =:€if i::i,:liii
artei i".-. i ; i;, ";',i:;l:l'?;,i"ln l, il*,tlnr n -ii-i.' i'"iiiithere have r"ei =ioniri"rni'.r,ungu:"i, :iXr;::rt?:i.:"=.n3:
:i ;"I";:I;I "i;l;';:-"i* "r-ieii',in,r'"o..n,r,"n rs theret o.retatinj ;;'-;;.i:.,?t .:tl: I't:s or the unitea statesrayuraticns i=Jr"i'1 'lncome. trxes, or the .or""--"ii',n6tr,*.:-iilJ ioiII,,r,,no.r such 1nys, anrl .nurr -J"iJ.ri,iI
chanTed. --;r';;;ir]n! =lr"t tax anil income tax nust berecarcurate 1y," .",;,.?l!h deterrination the u"..i--"r,uiir,.tr, in''oni.I.iLi'iii"::= [1l:'"1:"t; tr,. roi,,r"""]it
ccnsirleraticn the epprol,riaticns rnl .r.on, taking into
!)r such special'
a ericie,ic y ;i ii;:. ",;;jl l;:;".; jl", 

;miiill"";:":i ji ;l:
r" "r'"nsll ll""'l:::, th:-board detcrmines rhe rates rust
;;, i;, :, ;;:;i:. :;^i. i:r il,;::1,'=iti'ltl i!;:i: i=*=;i;:
"li;;"-;.;;i;l:;.-"1" "' ra-r4 and a'"n,1"'rnti-- .t"..i.Ireratini i.'i"i"rirr". -!hu Irrs cr the unitett statesreTutatienl i;;;;;^, rn:one taxas, and t!" .or.= --iiisnirr t,e ,iir"'"iFJ.il1:' :'"J. l rrs, such .ur.= -iii" .u'lJmrnur sr.ttri" .i"'.,illi,,i"iliuliri:::,r, cr any -"}."iiItrx rf,te sharr r,e-eir."tir"-io.-inl=ii..lli,""lllr"tlllli

{ll-Prr-th.-tr*rrr.---^- -_
J:l::.:* rl;;i;-IX:;:ill3*i:l:;:;;:::1:l:il:-;::::iil;.:;

,o p u r o, -. i if ',,1 ;, l:.. :. :;;: i "1 r,, ; il,, I ;,, 
*, 

I : = "l 
"n 

::i: I I ;:B_ilr 12t, _siThtylfo,rrth le7isii,rl..'iil=be amencled to read as f:llcus: ;t session, 1975,
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L8589
7'l'?7]t!- (1) A tax is hereby . imposetl for each

tarlble Year on 'r't: -"''itf 
il intot" terived from scurces

cithin this state ",.;";";;';orltion.or.anv 
other entitY

;;;:e".;-; "".n::?:1:;:l*:i.:l:".ill;;"t1. l:l:ll: i:::
:li::=l:=':;li"liili; 

-;; ForeiTn csnmPrce' interstat'
:l;;;;;;,,i t,,tt',.ll,l,i::;-:i;il^l?';1"" slesw:uge
o3E cent of the r'lt?

ffiffir*#**-''-'ffi*
:ilti':i":'llnil"'il',:i,;';";i;;'':?i^lt"i".i t, 1e68' to
;.i;'i"=;';"v'i'r'r'i= th:rn currcnt fisca] vear'

(2) Exc'!pt rs providerr i1-:l]::::tl?l Ill"3i..lnli
;3ill'll"ii'"=:nl"" i ill':i:':' :i::;:"i::'liit l' -'"i""itv'
there is herebv i;t'';;;- I fl:"llli=i. tl* ..:;"."ti:l
""ip".niion ?'-iil ;:l::":'::;: :::;lrii,i t" "' measuretr
uotleE the Interna t 

.

bv its antire n"t ''lE"ii-aeii'et 
from ali saurces Hithin

tiris stata for the 
''i"-"1r.-t."r at the !atc Eqles imposeo

under suhse:tion (ri'.i"iIil sestion:.-:":".t1;""::t:i:ii
Ii'I i i.-l' r'": t i"i,;1"" : l:lll": :: t;l!' i;";" ;.iiles ui tn in
ba its federal t1xar']+:-ln::l'lL]Ii'ii-=lctions 17-271s tcIiii"I."i" r. 9'ti!i|ll"i,nl;:'il:'l?.;?il""llrerr-ed to. rn
il?ill ;):l;il,'iil'lt'i''ni -N"r'o'ra- trerebv atrcptine
msthod nunb::racl rui"u"uiilriir.a rrv section 5219, l,Inited

sLates Revised tt't"lll'"tl--ut'itl"l'- rz usc 5rr8' for
state taxati:n :f ;;;i;l"i-hankins ?"='::ti::li' I:;-:i;
i:il:::.'!i= =l:l;'":ii=!:;:.::-":il..i:ii:..itr:;:il"ii;ii;";;;;; ;t l:ll;l:, tl"*i:i ':::;";:;;:i,ir."= Yr9::
'rluli.l'i"or:'*ili';;" puinoi' or.comt)utin'r the rranchise

cc inccr-. tex levrJi" ii'' ti'it ?9"lioll -the net incooe ot

cooperative otgtn''i"'iont tttul1 ht. :l: t:::;:,'":.".i1;::;
;l;i;;;-;;;n uir "'r"'s uithin'!l'-="r';;;-'.oif"ioti'6
ii;t;;;r;i;ns or earnin;s and tlI'11::.
t) nenhers " putionu-i'lt:t ut dividends uairl on caPitar
stock, nnnpo"nni!l' i;;;t; ' arlf,crtea to Datrcns' cE

DrtronaJe aiviooniS=atitiiotuurt to this statL as shall
te excluilibre ot"-aEiu"Iiur" by srtch corporrtion tor
ferrerar income .t'*"--i"ip':9si "qf?Ii*?qt". tl"tr.'ll3
"I"o.iiti" mly ile'l'l3t 3uch 'iistribrrtl
reilimption cf P;i;; yearsi non'lualified notice ot

all:lcation, tn t"iiit" li-!ttttnt i'hat 'rre Pard in moneY'

[11 prcYisirn= ""'"oliii'it' 
it-z.l 14 -t'o 71-2-l '124 re]'at''ng

t: tixation or ";;;:;;i;"; =t'"tr a?l'lv to rranchise

r15 6



lny (a) cornf,rition subiect tc tax under sectionllrli]j;r'l;'il;""]]:con. "I-"'ii-izll't!r corporaticnst'i nr"'i.i" ;;;5;;l:l:fs under chrpter 21, ;;;i;i;"^;i;
a.i i.re i. - i, i",ililijll':..;:Ji li;i.,",l[i[r, it;:ji;""ljii:?:ril:,r under chapter zr, aiit!i" rii].lcan assrcirticns,-i'y ii6rr-iii""'= ;;;ii(:, "::l:l:;r.l::.(J) . persf,ns licensed tr. 'engage i" "i;i= state in theDus:.n4ss of purchasinl in.turi"=ni"p"pJi, (hl installnrentrcan corpanies, rir ciejii-u-;i;;:; iji*ir.ur:. investnentccmpanies, (k) banks_ror cooperrtivJJ, inu (l) industrial:;;l"t:ir:l':;tl:lt ccmpaniei, =r'iii-[.-".eaitea, in thesacti3n, eith the u.l-u:'. uni:r - t!e provisions-'"i" .iiIterei in ii;ii "i=iili;;i.i:t:"::rinr 

the taxable v.u.-"u-I

ttxes cr in:ome t rx.s imposo,i unriarthe cootext rcquires 3therwise.

(3) (1) A small business clrporationelection in effect unier subchapa"i--i--of theReeenue 3cde shal1 n)t b3 "ulJ"!i"i" ih""*"b.""t1t or frenchise tax cn corporations.
(b) fhe shareholiters of such corporationrssittents cf !fehraska, shali -i";i;;"""ii 

theirtheir pcoportionate !taxlble incJme. shece of su=h corporationrs

L8589
this s"cti)n unl.ess

having an
In t-ernal

ka ineoue

vhc are
i nco nes
federal

nrnre=irJil j:.lll shar-.horiler of suctr corporation is ay.".;-h;";;.ii' ;ii" "lt $:;:":1"' ni, :;;:"i:i'":j.,:;;;:lishall incluie in r,rabrrski- -.ii-u"i"i".,i..r= 
incone thatpcrti3n cf the .r.pr.ution-iJ-"-,iJt.jl*" incooe, asiil;;;;;"X, Il:;;,:ni";,;liiii:::.:1"=l;:;t;:" "ii;]ii:,.i:Ha shall erecute an,l roryaid -;;' ;;" ^Io.po.rtion, beforethe oriTinal atue aate ?f tl:,irni"=r"""lorporate return,rn r?reen_.nt rhich strt3s tnat t.-Jiif "rrr" a Nebraskarocooe tar Eeturn ,1d. l]oy. 

-in"or"^-tu 
on atI inconederiued from or connecte,l *itt =oui""= in ttris state, anttsuch agreement shalI _be. "iti.r,.i"tI- alr.," corporation, sNebraska return for such turili=-y.iI. Ll

(C) In , h: absence cf the nonresialentshareholder.s executed .q."*r"ni t,.iir attached to theNehraskt c3rpf,rrte ."ar;;; t;;"".;;;;jtiln sharl remit aprrtion cf his shar6 cf t["-"..r,J.I;i;;i: tarable inconeyhich ras darived from lr attrilutafiie to this state,thich pcrtion shaII be ten po. =.ni--'o-i ar," ncnresiilentsharehf,lAerrs share rf.the ig.or."ii"ii. in"o"" yhich ras
si:lJ:u r.r,, or attriuuia[io--;;'-;;u;",= within this
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Slc. 3

Sec. q

1

:-;;;--ir;ae Bcar
r--Cpneral

'=?i;;-;irlion -.1f,

rJate rq

iI-t'".rrl ccns



qlgsEqlq_ t.he a'l ^r

s!r

\ l
\t

LB5i.r9

s

exists, this actfrcm and after
1a s.

s:c. 5. rhrl_tq!_sh!ll_!e__erl
t arcDle -isli=--i=t.iirt 1 v e_t e_r3 n u..r_r^_ttii!re--rss--elI

sf (_-. b. Ih.rt ori;ine) sect.R-.vised stat utcs-su,pIe,er,a,- i;;;', ",i-, 131.,"1, -1l:i:r1,.
Ravised Stttures Srrnpl ,"rnnt, foiuj r.""r.nd_il by section1, Lelistrtive nilr' iz:,. ri.intu-il"rir,"lltisrature, FirstS:ssion, 1975, :rrc rep. rleC.

Sec. 7. Sirsharr Le i^'r,ii ,iil.',il .:il:'::l::-1rs passa Je an.l apprrval, 
"..r.iin1 ir,

9t2!9
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