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LEGISLTTIVE BILL 531

Approved by the Governor ltay 21. 1971

Introduceal bI Eurbach,19, chEn- of nevenue, for the
Governor

AN AcT to amend sections 77-2117 antl 't7-2727. neissue
Revised statutes of Nebraska, 19q3, relating
to incoue taxi to provide for tbe taxatio! of
incotes of beneficiaries of estates or trusts
aod of partners: to provitle aD operative date;
and to repeal the origiDal sections.

8e it enacted by thc people of the stat€ of llebraska,

statutes
follors:

section 1. Ihat section 77-2717, Reissue Eevised
of NebEaska, 19q l, be arentteil to reatl as

77-2111- (1) Ihe tar ieposetl ohr and the
corputation of the tax for, individuals shall aFplt to
the tax liability cf all estates aDal trusts elcePt tbose
trusts taxett as a corporatio!! undeE the Internal nevenu€
Code.

(2) In all instances rherein a fitluciarl incore
tar return is required untler the Provisi.ons of the
InteEnal nevenue Code, a Nebraska fiiluciary return sball
be filed. The fitluciary sha1l be EesPoDsible for raling
the return for the estate or trust for rhich he acts,
uhether the incoEe be tarable to the estate or trust ot
to the beneficiaries thereof- the fiduciary shall
inclutle in the return a staterent of each beneficiarl's
tlistributive share of net incore rhen such incore is
taxable to such beneficiaries.
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fo I lors:

77-2127. JLII A partnership as such shall not besubject to the incole tat irposetl by tbe provisions ofsections 77-2'lO1 to 77-27 ,135. Persons oE theirauthorized representatiyes carrling on business aspartneEs shall be liable foE the incore tar iDposeal bfthe provisions of sections 77-270 1 to 77-27,135 onll intheir separate or inilivitlual capacities.
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sec. q. That original sections 77'27 17 antl
17-272't, Reissue Revi.sed Statutes of Nebraska, t9ll3' are
repealed.
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