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LEGISLATIVE BILL 47

Approved by the Governor February 6, 19'13

Introtluced by c. caEsten, 2; Hiltse, 1

AN ACT to aueod sections '17-2353-01 antl 7-r-2)5q, Reissue
Revisetl Statutes of Iebraska, 19tI3, relatiDg
to public pouer and irrigation alistrictst to
authoriz€ additional investrents for public
porer antl irrigation alistricts: to provide foryithtlraral of deposits ercept tiDe
certificates of deposit; anal to repeal the
original sections.

Be it enactetl by the people of the State of NebEaska.

Revised
fo] I ors:

section l. That section 77-2353.01, neissue
Statutes of Nebraska, 19113, be aEended to Eeatl as

77-2353-01. In adtlition to other authorized
investments, public pouer tlistricts are hereby authorized
to invest and reinvest in ('l) aliEect obligations of or
obli-gations guaranteetl by the United States of Anerica;(2) bonrls, alebentures or notes issuetl by any of the
follouing federal agencies: Bank for Cooperatives;
federal Internediate Banks: Federal Hone Loan Bank
Systen; Export-Import Bank of lashington; Federal Land
Eanks; or the Federal National ltortgage Association,
incluiling participation certificates issuetl by such
association; {3) public housing bontls, purchased on the
open market issuei! by Public Housing Authorities andfulJ,y securetl as to the paylent of both principal antl
interest by a pledge of annual contributions under an
annual contributions contract or contracts rith the
Unitetl States of Anerica; or telporary notes issued by
PubIic Housing Authorities or prelininary loan notes
issuetl by loca1 pub).ic agencies, in each case, ful1y
secured as to the paynent of both principal and interest
by a requisition or a palment agreenent rith the 0nited
States of America; (tl) alirect antl geneEal obligations of
any state rithin the teEritorial oniteal States to thepalnent of the principal of anil interest on chich the
f u1I cretli.t of such state is pletlg€d; anil (5) bontls,
debentures, notes or other instrunents of inalebtealness
issued by a bank, or other financial lentling institution,yhether public or pEivately orned, established bI rural
electric cooperatives and public poyeE tlistricts toproyide supplerental financing in atltlition to financing
available froD the Rural Electrification Aaltrinistrationi
a!q_lql_!1Es_ser tisicq!9s_ef_jlsposi t lsgssE_!r__s!L_!sq!
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!eelisq_t he_tsggiEege !!E_e!_scs!!on g_ZZ:2-l!! _!s _71=2)2!.
Public poyer alistricts rhen authorized by their

respective boarils of tlirectors are authorized to take
sucb actioD as ray be necessary ia order to carry out the
foregoiug investtrent authorization.

S ta t utes
fo1 Io rs:

2- That section 77-2354, Reissue Revised
llebraska, 194 3, be aDendeal to read as;

17-235\. Depository banks shall be such banks as
shall be frou tlle to tiDe tlesignatetl by the boar,l of
ilirectors of such tlistrict by fornal resolution duly
recordetl in the Dinutes of the proceedings of such board.
Such tlesignation iay be yithalEayD at any time by ttre
boartl of alirectors of such ilistrict by form.rl resolution
ctuly entered upon its records, chereupon alI such
tleposi ts- qlqqB! those lepEeseDled by !iqe certificates
o!_depogt!. in such bank shall be iDnediately uithCraun.
r I I deposi tsr_9!99p!-!ESSe_!!ESged_!n_!! u9__sgr!i!Iqa!S9
o!_Ee-pos!!z sha11 be subject to payment on demand upon
the check of the ilu1y authoEized officer or officers of
the district.

Sec.
of

71- 2351)
repea led

Sec. 3. That original sections 77-2113.01

.Reissue 
Reviseil Statutes of Nebraska, 1943,

and
are
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