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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB661 creates safeguards for investments to protect the savings of public employees, ensure
the financial security of state public funds, and limit corrupting influence from the People’s
Republic of China and its affiliates. The bill’s provisions prohibit any public retirement

or pension fund from engaging in investment activities with a listed restricted entity. The
State Treasurer is responsible for publishing and updating the restricted entity list. Systems
and funds to which the bill applies are required to provide semi-annual written reports to
Legislative committees regarding any investment with restricted entities.
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