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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legislative Bill 439 would adopt the Property Tax Circuit Breaker Act which allows a qualified taxpayer to
receive an income tax credit for fifty percent of property taxes or rent paid which exceed five percent of the
taxpayer's federal adjusted gross income. The credit granted would not exceed four thousand dollars, except that
for senior taxpayers, the credit would not exceed five thousand dollars.
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