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The following constitutes the reasons for this bill and the purposes which are sought to
be accomplished thereby:

LB 425 establishes the Veterans Exemptions for Tax Support Act (the VETS Act),
which expands upon the provisions relating to homestead exemption for disabled
veterans. This bill sets forth a new category of veterans eligible for a partial
homestead exemption that would match their service-connected disability of at least
eighty percent but less than one hundred percent as determined by the United States
Department of Veterans Affairs.
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