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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 288 redefines terms and changes provisions under the Middle Income Workforce Housing Investment Act in
order to allow for rent-to-own housing.

The bill also redefines workforce housing as “owner-occupied or rent-to-own housing units that cost not more
than $350,000 to construct”, and “rent-to-own housing projects that do not exceed ten units.”
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