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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The purpose of LB1410 is to update the ImagiNE Nebraska Incentive Program to recognize
tax rate reductions and to meet the needs of the State of Nebraska in more targeted and
aggressive manner. LB1410 adjusts the tax credits earned proportional to the investment
and job creation requirements within each incentive tier. A new targeted investment tier is
also created to replace one that is sunset. LB1410 will also allow tax credits to be used for
workforce housing investments and up to 50% of childcare costs for employees.
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