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LEGISLATIVE BILL 1006
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1 A BILL FOR AN ACT relating to the Tax Equity and Educational

2 Opportunities Support Act; to amend section 79-1005.01, Revised
3 Statutes Cumulative Supplement, 2022; to change provisions relating
4 to allocated income tax funds; and to repeal the original section.

5 Be it enacted by the people of the State of Nebraska,
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1 Section 1. Section 79-1005.01, Revised Statutes Cumulative
2  Supplement, 2022, is amended to read:

3 79-1005.01 (1) Not later than November 15 of each year, the Tax
4 Commissioner shall certify to the department for the preceding tax year

5 the income tax liability of resident individuals for each local system.
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28 (2) 4) For school fiscal years prior to school fiscal year 2025-26

29  year2017-18and—each—school fiscal yearthereafter, each local system’s

30 allocated income tax funds shall be calculated by multiplying the local

31 system’s income tax liability certified pursuant to subsection (1) of
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1 this section by two and twenty-three hundredths percent.

2 (3) For school fiscal year 2025-26 and each school fiscal year

3 thereafter, each local system's allocated income tax funds shall be

4 calculated by multiplying the local system's income tax liability

5 certified pursuant to subsection (1) of this section by twenty percent.

6 Sec. 2. Original section 79-1005.01, Revised Statutes Cumulative

7 Supplement, 2022, is repealed.



