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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB600 changes provisions relating to the Transportation Infrastructure Bank Fund and the Economic Opportunity Program which the
Department of Transportation administers in consultation with the Department of Economic Development. This bill amends the
Economic Opportunity Program fund usage to include infrastructure improvements for cities of the first class, second class, and villages
for redevelopment plans which are approved under the Community Development law. The purpose of which is to increase economic
development investment by the private sector.

The Nebraska Department of Economic Development (NDED) has indicated no fiscal impact from LB600.

The Nebraska Department of Transportation (NDOT) has stated a minimal fiscal impact.

There is no basis to disagree with either the NDED nor the NDOT estimates of little to no fiscal impact if LB600 passes.
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Explanation of Estimate:

LB600 would make changes to the Economic Opportunity Program (EOP) administered by the Department of
Transportation, in consultation with DED. Specifically, the EOP would be able to fund infrastructure
improvements for cities of the first and second classes and villages for redevelopment plans that would lead to
increased economic development investment by the private sector.

LB600 would have no impact on the Department of Economic Development programs or administration.
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Explanation of Estimate:

LB 600 proposes for the Economic Opportunity Program to finance infrastructure improvements for cities of the
first class, cities of the second class, and villages for redevelopment plans approved under the Community
Development Law that will lead to increased economic development investment by the private sector. No more
than twenty million dollars shall be expended from the Transportation Infrastructure Bank Fund for the
Economic Opportunity Program. In addition, the proposed bill would allow any donations, gifts, bequests, or
other money received from any federal or state agency or other source, public or private to be deposited into
the Transportation Infrastructure Bank.

If LB 600 is enacted, the fiscal impact to Nebraska Department of Transportation is anticipated to be minimal.
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