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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)
FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS $25,000,000 See below
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS $25,000,000 See below

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 1402 appropriates $25,000,000 for fiscal year 2024-25 from the General Fund to the State Treasurer for the purpose of providing
grants to scholarship granting organizations.

Legislative intent is included for continuation of funding and granting for fiscal year 2025-26 and each fiscal year thereafter, allowing for
an increase of the appropriation by 25% if at least 90% of the previous fiscal year’s appropriation is expended, until the total
appropriation reaches $100 million per year. Impact in FY25-26 could be $31.25 million and in FY26-27, just over $39 million. The
actual increase, if any, would be accomplished through the biennial budget process.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 1402 AM: AGENCY/POLT. SUB: State Treasurer

REVIEWED BY: Neil Sullivan DATE: 2/1/2024 PHONE: (402) 471-4179

COMMENTS: The State Treasurer assessment of fiscal impact from LB 1402 appears reasonable.







Please complete ALL (5) blanks in the first three lines. 2024

LBow 1402 FISCAL NOTE
State Treasurer

State Agency OR Political Subdivision Name: (2)

Prepared by: @ Jason Walters Date Prepared: 40 Jan. 22, 2024 Phone: 80  402-471-2793

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS 25,000,000 25,000,000
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS 25,000,000 25,000,000

Explanation of Estimate:

LB 1402 would have the State Treasurer provide grants to scholarship-granting organizations. A scholarship-
granting organization would apply to the State Treasurer for a grant. If the applicant meets requirements of LB
1402, the Treasurer would approve the grant. Scholarship-granting organizations that receive a grant would
submit an audited financial report to the State Treasurer, who would forward that report to the Governor and
Legislature annually.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES

Aid.....oo 25,000,000 25,000,000

TOTAL. ...t 25,000,000 25,000,000
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