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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

Revised to reflect AM417

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB103 redefines terms under the School Employees Retirement Act & the State Employees Retirement Act; & changes provisions
relating to participation in the School Employees Retirement System of the State of Nebraska.

AM417 amends & revises several sections to redefine terms under the County Employees Retirement Act, the Judges Retirement Act,
the School Employees Retirement Act, the Nebraska State Patrol Retirement Act, & the State Employees Retirement Act & is a
technical cleanup bill known as the SECURE 2.0 Act.

AM417 also amends several statutes & changes provisions relating to retirement benefits on applicable military service & adds the
emergency clause.

No Fiscal Impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 103 AM: 417 AGENCY/POLT. SUB: Department of Education

REVIEWED BY: Ryan Walton DATE: 3/20/2023 PHONE: (402) 471-4174

COMMENTS: No basis to disagree with the Department of Education’s assessment of indeterminate fiscal impact
from LB 103, as amended by AM 417.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 103 AM: 417 AGENCY/POLT. SUB: Nebraska Public Employees Retirement Systems

REVIEWED BY: Ryan Walton DATE: 3/24/2023 PHONE: (402) 471-4174

COMMENTS: No basis to disagree with the Nebraska Public Employees Retirement Systems assessment of no fiscal impact
from LB 103 as amended by AM 417.




Please complete ALL (5) blanks in the first three lines. 2023

LBo 103 AM417 FISCAL NOTE
State Agency OR Political Subdivision Name: (2) Education
Prepared by: @) Bryce Wilson Date Prepared: 4 3/16/23 Phone: 50 402-471-4320
ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION
FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS 0 0 0 0

Explanation of Estimate:

The fiscal impact is unknown.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2023-24 2024-25
POSITION TITLE 23-24 24-25 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 2023

LBo 103 AM 417 FISCAL NOTE

Nebraska Public Employees Retirement Systems (NPERS)-
State Agency OR Political Subdivision Name: ) ()85

Prepared by: @ Teresa Zulauf Date Prepared: ) 3/16/2023 Phone: 5)  402-471-7745

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS 0 0
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS 0 0

Explanation of Estimate:
AM417 incorporated LB 104 and LB 105 into LB 103.
e LB 103 made some technical corrections to the School Plan when individuals go work for a State Agency School
Plan Employer.
e LB 104 updates the RMD provisions of the plans to match the SECURE 2.0 Act changes.
e LB 105 updates the military service provisions of the plans to match changes in USERRA — specifically that
USERRA now covers State Active Duty.

No fiscal impact to NPERS Agency 085 operations expenditures.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2023-24 2024-25
POSITION TITLE 23-24 24-25 EXPENDITURES EXPENDITURES

Benefits...............iiiiii

Operating......................oi

Travel.............o
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