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 FISCAL NOTE 

 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2022-23 FY 2023-24 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS     

FEDERAL FUNDS     

OTHER FUNDS     

TOTAL FUNDS     

 
Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 

 
LB1114 amends the Business Innovation Act to: 

 Define economic redevelopment areas; 

 Authorizes DED to provide support and funding for Innovation Hubs; 

 Requires DED to give preference to projects within economic redevelopment areas; and 

 Increased the amount of microloans awarded annually from $2 million to $3 million. 
 
No fiscal impact. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE 

LB:  1114                    AM:                              AGENCY/POLT. SUB: Department of Economic Development 

REVIEWED BY:  Patrick Redmond            DATE: 2/2/2022                                           PHONE: (402) 471-4181 

COMMENTS: No basis to disagree with the Department of Economic Development assessment of no fiscal impact 

from LB 1114. 
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                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION                                    

 FY 2022-23 FY 2023-24 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
LB 1114 seeks to amend portions of the Business Innovation Act, administered by the Department of Economic 
Development. The bill would include “Economic Redevelopment Area” (ERA) as a defined term in the Business 
Innovation Act (BIA), and would add “Innovation Hub” to the list of types of organizations eligible for support  
pursuant to Neb. Rev. Stat. § 81-12,156, which requires DED to establish a small business investment program 
to provide grants to microloan delivery or microloan technical assistance organizations to promote 
microenterprises. The bill also adds projects within ERAs to the categories of preferred projects under the BIA. 
LB1114 would increase the annual cap on the microloan delivery and technical assistance sections of the BIA 
from $2 million to $3 million.  
 
DED believes that the provisions of LB1114 can be accomplished within current departmental resources and 
staff. 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

22-23                23-24 
2022-23 

EXPENDITURES 
2023-24 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
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