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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 641 would direct the Department of Economic Devel opment to establish a Bioscience
Innovation Program under the Business Innovation Act and creates a Bioscience Innovation
Cash Fund.

The purpose of the program is to provide financial assistance to support the bioscience
industry in the following ways: a)small enterprise formation;b)development of innovation to
enhance the creation of high-wage jobs;c) encourage the development of new technologiesto
create start up businesses; d)leverage the agricultural sector to support emerging bioscience
technologies; and e) leverage research and development conducted at postsecondary
ingtitutions in Nebraska to create private sector enterprises. A bioscience business or
enterprise receiving financial assistance through this act shall provide a match of one hundred
percent for such assistance.

It isthe intent of the Legislature to appropriate two million dollars from the Bioscience
Innovation Cash Fund to the department for the Business Innovation Act for each of fiscal
years 2017-18 and 2018-19.
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