State of Nebraska

July 11,2014

Patrick J. O'Donnell
Clerk of the Legislature
Room 2018, State Capitol
Lincoln, NE 68509

Dear Mr. O'Donnell:

As required by R.R.S., 2009, 77-4601, we are transmitting to you our certification of General
Fund net receipts for each month of the fiscal year beginning July 1, 2014, The attached table
titled "Monthly Consensus Estimates," schedules monthly receipt estimates derived from the
annual net receipt estimate of the Nebraska Economic Forecasting Advisory Board produced
February 28, 2014, adjusted for estimated revenue impacts from legislation enacted during the
103rd Legislature, Second Session.

Please accept this letter and attachments as the required certification of total annual General Fund
net receipts and for each month of the fiscal year beginning July 1, 2014,

Sincerely,
Kim Conroy Michael C&lves:
S Tax Commissioner Legislative Fiscal Analyst

Attachment

07112000.sav
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Adjustments to Feb 2014 Forecast

Type

NEFAB NEFAB
FY2013-14 FY2014-15

LFO Prelim
FY2015-16

LFO Prelim
FY2016-17

Feb 2014 NEFAB Forecast
Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total - Feb 2014 NEFAB Forecast

2014 Session Legislation
Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total - 2014 Session Legislation

Recode Convention & Sports Arena Throwback *

Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total - Recode Throwback from Misc to Sales Tax

Adjusted February 2014 NEFAB
Sales and Use Tax

1,510,000,000 1,560,000,000

1,607,000,000

1,692,000,000

2,115,000,000 2,216,000,000 2,343,000,000 2,476,000,000
265,000,000 263,000,000 278,000,000 296,000,000
213,000,000 199,000,000 176,000,000 164,000,000
4,103,000,000 4,238,000,000 4,404,000,000 4,628,000,000
(1,097,000) (16,002,563) (15,966,606) (16,315,103)

0 (8,297,000) (28,087,500)  (42,340,000)

0 0 (2,501,500) (4,209,000)
(1,378,000) 6,800,000 (132,000) (139,000)
(2,475,000) (17,499,563) (46,687,606) (63,003,103)

0 (7,575,000) (8,685,000) (9,119,000)

0 0 0 0

0 0 0 0

0 7,575,000 8,685,000 9,119,000

0 0 0 0

1,508,903,000 1,536,422,437

1,682,348,394

1,666,565,897

Individual Income Tax 2,115,000,000 2,207,703,000 2,314,912,500 2,433,660,000
Corporate Income Tax 265,000,000 263,000,000 275,498,500 291,791,000
Miscellaneous receipts 211,622,000 213,375,000 184,553,000 172,980,000
Adjusted NEFAB Forecast 4,100,525,000 4,220,500,437 4,357,312,394 4,564,996,897
2014 Session Bills
LB 96 Sales tax exempt, repair parts, ag machinery Sales 0 (6,759,000) (9,280,000) (9,514,000)
LB 191 Nebr Job Creation & Mainstreet Revitalization Ind 0 0 (2,501,500) (4,209,000)
LB 191 Nebr Job Creation & Mainstreet Revitalization Corp 0 0 (2,501,500) (4,209,000)
LB 402 Change, rural community-based (C-BED) projects Sales 0 (1,060,000) (20,000) 0
LB 814 Sales tax on watercraft / ATV to Game & Parks Sales 0 (3,006,563) (3,540,606) (3,540,103)
LB 867 Sales tax exemptions, sports arena throwback * Sales (454,000) (4,137,000) (3,008,000) (3,135,000)
LB 867 Sales tax exemptions, sports arena throwback * Misc (1,378,000) 0 (132,000) (139,000)
LB 907 Supervised release, reentry probation officers, etc... - 0 Transfer-Out 0 0
LB 987 Index income tax brackets, SS exemption Ind 0 (8,347,000) (25,586,000) (38,131,000)
LB 1016 Purchase state aircraft, Cash Reserve transfer Misc CRF Transfer 0 0 0
LB 1067 Change refunds, NE Advantage termination date Sales (643,000) (1,040,000) (118,000) (126,000)
LB 1114 Change termination date, econ develop programs Ind 0 50,000 0 future impact
LB 1114 Change termination date, econ develop programs - 0 Transfer-Out 0 0
Cash Fund Transfers-In (see above) Misc 0 6,800,000 0 0
Total - 2014 Revenue Bills (2,475,000) (17,499,563) (46,687,606) (63,003,103)

* On May 21, 2014 a meeting was held with NDR and DAS Accounting as to how to account for the convention center and sports arena
throwback. A couple years ago it was decided that instead of simply an "accounting adjustment" factored into the Financial Status at the
July TRR meeting , we would show it as a negative miscellaneous receipt. The February 2014 NEFAB forecasts had this included as a
negative misc receipt At this May meeting we decided to change coding of this to a a sales tax "refund” and treat it similar to the LB84
money to Roads. We'll do this starting in FY14-15. Since the FY14-15 NEFAB forecast had this as a negative misc receipt, this adjustment
is made for purposes of certifying the FY15 revenue forecast. This also means that the FY14-15 impact of LB867 on the sports arena
throwback will be shown under sales tax. The FY13-14 impact will still be shown under Misc as the coding change doesn't start until FY15.



