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The following constitutes the reasons for this bill and the purposes which are sought to be 

accomplished thereby: 

 

LB 555 would increase the research and development tax credit in the Nebraska Advantage 

Research and Development Act.  The tax credit would increase from 15% to 30% of the federal 

credit allowed under 23 section 41 of the Internal Revenue Code of 1986, as amended, or to 35% 

for research conducted on the campus of a Nebraska college or university.  The credit would be 

allowed for the first tax year it is claimed and for the four tax years immediately following. 
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