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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE
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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB843 amends the match requirement under the Middle Income Workforce Housing Investment Act from 50% to 25% upon the
effective date of the act. This amendment will change the distribution of funds, as the act provides no new funding there is no fiscal
impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 843 AM: AGENCY/POLT. SUB: Department of Economic Development

REVIEWED BY: Neil Sullivan DATE: 1/19/2024 PHONE: (402) 471-4179

COMMENTS: The Department of Economic Development assessment of no fiscal impact from LB 843 appears reasonable.
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Explanation of Estimate:

LB843 would amend Section 81-1238(2) to increase the maximum grants that DED can award to nonprofit
development organizations in the Middle Income Workforce Housing Investment Act from $5 million to $10
million in any two-year period. In addition, the bill would reduce the amount of applicant match from 50% of the
grant funds awarded to 25% of the grant funds awarded.

The Department would be able to administer the provisions of LB843 within current resources.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES

Benefits...............o

Operating...................ooiii

Travel............oooo




	FiscalNote_LB_843__00
	 FISCAL NOTE
	LEGISLATIVE FISCAL ANALYST ESTIMATE


	LB 843 DED

