
PREPARED BY: Clinton Verner  LB 616 DATE PREPARED: January 19, 2023  
PHONE: 402-471-0056  
    

Revision: 00  

  FISCAL NOTE 
 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2023-24 FY 2024-25 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS     

FEDERAL FUNDS     
OTHER FUNDS     

TOTAL FUNDS     
 

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 
 
LB616 creates new eligibility for grant awards under the ImagiNE Nebraska act, creates intent to appropriate, and creates a transfer of 
an unspecified amount of funds from both the General Fund and the Cash Reserve Fund.  Fiscal impact is indeterminable. 
 
 
 
 
 
 
 
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  616               AM:                                   AGENCY/POLT. SUB: Department of Economic Development    

REVIEWED BY:  Neil Sullivan                      DATE:  2/24/2023                                         PHONE: (402) 471-4179    

COMMENTS: No basis to disagree with the Department of Economic Development assessment of indeterminate impact 
from LB 616. 

   

  
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  616                       AM:                           AGENCY/POLT. SUB: Nebraska State College System    

REVIEWED BY:  Neil Sullivan                      DATE: 2/24/2023                                           PHONE: (402) 471-4179    

COMMENTS: No basis to disagree with the Nebraska State College System assessment of no fiscal impact from LB 616.    

  
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  616                       AM:                           AGENCY/POLT. SUB: University of Nebraska    

REVIEWED BY:  Neil Sullivan                      DATE: 2/24/2023                                           PHONE: (402) 471-4179    

COMMENTS: No basis to disagree with the University of Nebraska assessment of no fiscal impact from LB 616.    

  
 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 616 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Department of Economic Development 

 

Prepared by: (3) Dave Dearmont Date Prepared: (4) 1/23/2023 Phone: (5) 402-471-3777 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION                                    

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

(See Below)      (See Below)    
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

LB616 transfers an unspecified amount of funds from the General Fund to the ImagiNE Revolving Loan Fund 
(RLF) in FY2023-24 and FY2024-25 to match any federal grant, loan, loan guarantee, or other financial 
incentive for a Nebraska-based project that qualifies under the federal CHIPS Act. Five-tenths of one percent 
of the transferred funds are to be set aside for an educational institution to meet federal obligations as stated in 
the federal CHIPS Act.  
 
Eligible projects include those that are greater than $50 million, provided proof to the Nebraska Department of 
Economic Development (NDED) that they have received matching funds via a federal grant and qualify under 
the federal CHIPS Act. It is unknown at this time how large a federal grant would be under the CHIPS act for a 
facility located in Nebraska; however, the maximum federal grant is the lesser of $3 billion or 25% of the 
investment in a manufacturing facility. 
 
Assuming that one loan is made to a single business under the provisions of LB616, NDED will require the 
services of 0.5 FTE Attorney II, and 0.5 FTE Economic Development Business Consultant I. DED estimates 
that total administration costs, including PSL, would be $117,320 and $123,060 in FY2023-24 and FY2024-25, 
respectively. 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 616 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Nebraska State College System 
 
Prepared by: (3) Monte Kramer Date Prepared: (4) 1/19/2023 Phone: (5) 402-471-2507 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 
 
 
No fiscal impact. 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
 



0616 Provide for awards under the ImagiNE Nebraska Act relating to the
federal Creating Helpful Incentives to Produce Semiconductors (CHIPS)
for America Act

__________________________________ EXPENDITURESEXPENDITURES
NUMBER OF POSITIONS

Please complete ALL (5) blanks in the first three lines. 2023
LB (1) FISCAL NOTE

State Agency OR Political Subdivision Name:(2)
University of Nebraska System

Prepared by:(3)
Chris Kabourek Date Prepared:(4) 01/25/2023 Phone:(5)

(402) 472-7102

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2023 - 24 FY 2024 - 25
EXPENDITURES REVENUE

GENERAL FUNDS            0.00            0.00 

CASH FUNDS            0.00            0.00 

FEDERAL FUNDS            0.00            0.00 

OTHER FUNDS            0.00            0.00 

TOTAL FUNDS            0.00            0.00 

EXPENDITURES REVENUE
           0.00            0.00 

           0.00            0.00 

           0.00            0.00 

           0.00            0.00 

           0.00            0.00 
Explanation of Estimate:

No fiscal impact.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

POSITION TITLE

Benefits..............................................

Operating...........................................

Travel.................................................

Capital outlay....................................
Aid...................................................

Capital improvements........................

    TOTAL......................................

23 - 24

 0 

 0 

24 - 25

 0 

 0 

2023 - 24 2024 - 25
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