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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 28 seeks to make changes to appealing property tax under the Tax Equalization and Review Commission Act. As a result of LB 28,
the assessed value of the property for the year would reset to the previous year’s assessed value if the Commission has not reached a
decision on an appeal by the time the first half of the following year’s property taxes become delinquent. The property value would stay
at that value until the Commission makes a decision.

The Tax Equalization and Review Commission (TERC) expects no fiscal impact from LB 28.

There would be potential for revenue loss to political subdivisions that levy property taxes if values reset to the previous year’s
assessed value. However, the frequency that this would occur is expected to be minimal for political subdivisions.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 28 AM: AGENCY/POLT. SUB: Tax Equalization & Review Commission

REVIEWED BY: Neil Sullivan DATE: 1/23/2023 PHONE: (402) 471-4179

COMMENTS: The Tax Equalization & Review Commission assessment of no fiscal impact from LB 28 appears reasonable.
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LBo 28 FISCAL NOTE

State Agency OR Political Subdivision Name: @ 1 aX Equalization & Review Commission

Prepared by: @1 Rob Hotz Date Prepared: 0 January 6, 2023  Phone: (5) 402-471-2842

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

No fiscal impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2023-24 2024-25
POSITION TITLE 23-24 24-25 EXPENDITURES EXPENDITURES

Benefits................iiiiii

Operating.....................c

Travel..............o
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