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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2019-20 FY 2020-21
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 648 amends provisions of the Community Development Law. The bill provides for a process for an authority to prepare a
redevelopment plan that divides ad valorem taxes for 20 years if more than 50% of the redevelopment project area is in an extremely
blighted area. The maximum term for all other redevelopment plans is 15 years.

The bill specifies public hearing and notice provisions related to determining if the property is extremely blighted for purposes of the
redevelopment plan.

LB 648 has no fiscal impact without a corresponding change to Article VIII, section 12 of the Nebraska Constitution to permit division of
taxes beyond 15 years.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 648 AM: AGENCY/POLT. SUB: City of Lincoln

REVIEWED BY:  Lee Will DATE: 1/31/2019 PHONE: (402) 471-4175

COMMENTS: The City of Lincoln’s statement of fiscal impact is reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 648 AM: AGENCY/POLT. SUB: City of Omaha

REVIEWED BY:  Lee Will DATE: 2/4/2019 PHONE: (402) 471-4175

COMMENTS: No basis to disagree with the City of Omaha’s statement of fiscal impact.




Please complete ALL (5) blanks in the first three lines. 2019

LBo 648 FISCAL NOTE

City of Lincoln

State Agency OR Political Subdivision Name: (2)

Prepared by: @ James Van Bruggen Date Prepared: 4 1/31/19 Phone: (59 441-8301

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2019-20 FY 2020-21
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

Redevelopment of property within city limits increases the city’s property tax value.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2019-20 2020-21
POSITION TITLE 19-20 20-21 EXPENDITURES EXPENDITURES

Benefits.............ooiiiiiiiiii

Operating.....................o

Travel............oo




Please complete ALL (5) blanks in the first three lines. 2019

LBo 648 FISCAL NOTE
CITY OF OMAHA

State Agency OR Political Subdivision Name: (2)

Prepared by: @  TYLER LEIMER Date Prepared: 4 1/31/2019 Phone: (5)  402-444-4514

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2019-20 FY 2020-21
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate: Fiscal impact is hard to calculate. LB 648 would require the City of Omaha to amortize TIF projects in
extremely blighted areas over twenty years versus fifteen years. This would delay property tax revenues generated by the projects in
extremely blighted areas by an extra five years.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2019-20 2020-21
POSITION TITLE 19-20 20-21 EXPENDITURES EXPENDITURES

Benefits...............iiiiiii

Operating....................ocooii .

Travel................
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