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LB 569 would modify existing statutory caps for grant categories under the Business Innovation Act. The existing caps in the planning,
prototyping, value-added agriculture, commercialization, and academic research categories would be removed and replaced with
language allowing the Department of Economic Development (DED) to allocate up to $4,000,000 per category. There would be no
change to the total amount of Business Innovation Act grant funding, but it would allow DED greater flexibility to modify category
allocations within the existing appropriation.

LB 569 would also modify language regarding the definition of a federal grant program, increases the maximum prototype grant limit
and clarifies language regarding matching fund requirements. The revisions would not impact the total program budget.
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LB 569 amends the Business Innovation Act as follows:

1) Authorizes grants and other financial assistance to match the Federal Small Business Technology Transfer
(STTR) grant program (in addition to the Federal Small Business Innovation Research grant program already

authorized under the Act).

2) Increases the maximum amount of grant that can be awarded for a prototyping project to $150,000 (from

$50,000).

3) Clarifies the matching requirements for the commercialization program (1:1 match).

4) Establishes a limitation of $4 million on each program funded under the Act and eliminating current program

funding limitations.

5) Adds confidentiality provisions, with the exception of information required in annual reports.

LB 569 does not change the total appropriated annual award amount of $7 million for the five grant programs covered in
the bill; but rather than limiting planning, prototyping, value-added agriculture grants to $1 million per year,
commercialization grants to $2 million per year, and academic R&D grants to $3 million per year in annual grants, it caps
the total available for any of these grant programs at $4 million. LB 569 would provide more flexibility in awarding grants

in the Business Innovation Act.

The Department of Economic Development will have no additional costs to implement the provisions of LB 596.
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