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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 678 would amend language governing the distribution of the Affordable Housing Trust Fund. Congressional district allocations
would be amended from the current 25% per district to 30% per district. Existing language regarding entitlement area allocations would
be eliminated.

It is estimated that the above revisions would not impact the total amount of expenditures from the Affordable Housing Trust Fund and
could be carried out using existing Department of Economic Development staff.
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LB 678 amends provisions of the Nebraska Affordable Housing Act related to the Affordable Housing Trust
Fund, which is created under the Act. Currently the Department of Economic Development allocates twenty-
five percent (25%) of the funding available in the Affordable Housing Trust Fund to applicants proposing
projects located in each congressional district in each calendar year. LB 678 requires the Department to allocate
thirty percent (30%) of the funding available in the Affordable Housing Trust Fund to each congressional
district, each calendar year. LB 678 also eliminates the provision that allows the Department to reallocate
funding to eligible projects elsewhere in the state, if the amount allocated to an entitlement area was not
awarded to eligible projects within one year.

As written, LB 678 will result in no additional costs to the Department of Economic Development for
administering the Affordable Housing Act.

Major Objects of Expenditure
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