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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT - STATE AGENCIES *

FY 2012-13 FY 2013-14
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

*Does not include any impact on political subdivisions. See narrative for political subdivision estimates.

LB 822 amends Nebraska Revised Statutes Section 77-1315 to require that in the notice to taxpayers required when real property is
assessed at a different value than the previous year, that the notification includes, “ a statement that all classes of real property have

been reviewed and fall within an acceptable range of values.”

This replaces the requirement that the notice include “the average level of value of all classes and subclasses of real property in the
county as determined by the Tax Equalization and Review Commission.”

There is no fiscal impact to the state as a result of LB 822.

IMPACT TO POLITICAL SUBDIVISIONS:

The Nebraska Association of County Officials indicates no fiscal impact to counties.

DEPARTMENT OF ADMINISTRATIVE SERVICES

REVIEWED BY | Gary Bush | 1/10/12 | PHONE 471-2526

COMMENTS

NACO - No basis to disagree with estimate of impact.
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Expenditures Revenue Expenditures Revenue ExDenditures Revenue
General Funds $0 $0 $0
Cash Funds

Federal Funds
Other Funds

Total Funds $0 $0 $0

LB 822 changes the information included on the valuation change notices that are sent by the county assessor to
property owners on or before June 1when the assessed value on the real property has changed from the prior
year. Currently the county assessor is required to state on the notice the average level of value of all classes and
subclasses ofreal property as determined by the Tax Equalization and Review Commission (TERC). This bill
would remove the requirement to state the average levels as determined by TERC, and substitute with a
statement that “all classes of real property have been reviewed and fall within an acceptable range of values.”

There is no fiscal impact to the General Fund to implement this bill.

It is estimated that there are no costs to the Department to implement this bill.
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Capital Improvements
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Return bv date specified or 72 hours prior to public hearing, whichever is earlier.
Explanation of Estimate:

No fiscal impact to counties.

MAJOR OBJECTS OF EXPENDITURE
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