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LB421
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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 421 amends the Nebraska Racetrack Gaming Act and would establish the regulatory
infrastructure for online sports wagering. Additionally it would provide for the allocation of
tax revenue collected from online sports wagering. With 3% going to Compulsive Gamblers
Assistance Fund, 3.5% to the Racing and Gaming Commission's Racetrack Gaming Fund,
3.5% to the Racing and Gaming Commission's Racing Cash Fund, and 90% to the Property
Tax Credit Cash Fund.
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