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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 240 would amend the Community Development Law to change notice provisions for the
division of ad valorem taxes in redevelopment projects utilizing Tax Increment Financing.
LB 240 changes the deadline for required notices to on or before July 1 of the year of the
provision's effective date. LB 240 includes an emergency clause for immediate effect.
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