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SENATOR BEUTLER: No, actually, Senator, it would work in a
reverse process, if I understood you correctly. If you pass
AM2042, which is, I think, the amendment you're talking about,
what will be the Landis amendment, and if the people of the
state then subsequently get the guestion and vote for it, this
language as you see it on AM2042 will go into the constitution.
But that doesn't resolve the matter. Somebody who's in my place
or somebody else who comes in here is going to have to have a
bill that will then set out, probably not just one statute, but
probably several statutes, because as we've done this for other
investment sectors--bank trustees and nonprofit corporations,
S01(c)3s--as we've set out their investment parameters, so too
we would set out investment parameters for these endowed funds
that are related to cities, schools, whatever.

SENATOR LOUDEN: Okay. On the Landis amendment as you call it,
AM2042, on...in Section 2 there, there's from line 7 through 13
now, is that in the...is this what you're trying to bring
forward, or is that in the constitution now?

SENATOR BEUTLER: 1It's...

SENATOR LOUDEN: We've never voted on...for a constitutional
amendment as...such ag that, have we?

SENATOR BEUTLER: Right. We have not, and we would be...and
what we're asking this body to do is to put this language on the
ballot, so that the people could vote for it this November.

SENATOR LOUDEN: Yes. In other words, this is what the
germaneness is all about, is actually line 7 through 13. The

rest of it is all irrelevant. Am I correct in my assumption
that way?
SENATOR BEUTLER: It...I'm not...it"'s not clear to me exactly

how you're conceptualizing it, but the new language on page 1 of
that amendment is also nongermane to LB 75 arguably, Senator,
and so it's really the entire amendment that we need to ask your
indulgence to...
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