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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
 Legislative Bill 1259 would repeal Nebraska’s rejection of the federal limits on 
registration of securities, dealers, brokers, broker-dealers, agents, and investment advisers as 
provided in the Philanthropy Protection Act of 1995.  The effect would be to permit charitable 
organizations to issue certain types of securities in accordance with federal law. 
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