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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
 
 Legislative Bill 1256 would create the Early Childhood Endowment and the Early 
Childhood Endowment Board of Trustees. 
 
 A one-time transfer of $40 million from the Cash Reserve Fund would be combined with  
$20 million of funds contributed by a private endowment provider to create the Early Childhood 
Endowment.  Earnings on the Endowment would be used for grants for early childhood 
education programs for birth to age three.  Grants would be awarded by the Board of Trustees to 
school districts, cooperatives of school districts, educational service units and community based 
organizations. 
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