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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
 The bill would amend section 8-1,123 of the Nebraska Banking Act to provide that a 
state-chartered institution which accepts savings deposits shall not, for opening or increasing an 
account, give any giveaway that has a monetary value in excess of the amounts prescribed in 
federal regulation 12 C.F.R. 217.101 rather than the amounts designated by the Director of 
Banking and Finance.  The federal regulation provides that the value of the premium or, in the 
case of articles of merchandise, the total cost (including taxes, shipping, warehousing, 
packaging, and handling costs) cannot exceed $10 for deposits of less than $5,000 or $20 for 
deposits of $5,000 or more. 
 
 
 
 
Principal Introducer:   
 Senator Mick Mines 
  


