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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
LB 1006, introduced at the request of the Governor, would accelerate the property tax relief that 
is currently scheduled to occur in Fiscal Year 2008-09 by lowering the property tax limit for 
public schools from $1.05 per hundred thousand dollars of value to $1.025 in Fiscal Year  
2006-07 and to $1.00 for Fiscal Year 2007-08.  As provided for in current law, in Fiscal Year 
2008-09, the property tax limit would be $1.00 and the temporary school aid adjustment factor 
would be eliminated. 
 
The change proposed in the bill will require an additional $26.7 million in state aid to schools for 
Fiscal Year 2006-07 and an estimated $147 million in state aid to schools in Fiscal Year 2007-08 
and 2008-09. 
 
LB 1006 also requires the Nebraska Department of Education to recertify, no than May 15, 2006, 
state aid to be paid to schools in Fiscal Year 2006-07. 
 
The bill contains an emergency clause. 
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