Ninety-Ninth Legislature - First Session - 2005
' Committee Statement
' LB 607

Hearing Date: February 17, 2005
Committee On: Revenue

Introducer(s): (Thompson)
Title: Increase fees on deeds or certificates issued for reassignment of real property or sale of
real property for taxes

Roll Call Vote — Final Committee Action:

Advanced to General File
Advanced to General File with Amendments

X Indefinitely Postponed

Vote Results:
6 Yes Senators Baker, Cornett, Janssen, Landis, Preister and Raikes
0 No
0  Present, not voting
2 Absent Senators Connealy and Redfield
Proponents: Representing:
Senator Nancy Thompson Introducer
Rene Dreiling Sarpy County Treasurer’s Office
Opponents: Representing:
Peter W. Katt Himself
Neutral: Representing:
None

Summary of purpose and/or changes:

LB 607 would have amended sections 77-1822 and 77-1823 to increase the fee for tax sale
certificates from $10 to $25 and for reassignment of a certificate from $10 to $15. Tax sale
certificates are the way that counties collect delinquent real property taxes. Investors buy the
certificates for the face amount of the delinquency and receive a lien on the real estate that draws
interest at the statutory rate of fourteen percent.

Explanation of amendments, if any:

Senator David Landis, Chairperson
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