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Nebraska taxpayers where they are with respect to our tax c ode,
even t h o u gh t h e y wi l l g e t t h e mu l t i b i l l i o n - do l l a r b e n e f i t s o f
the federal tax cuts. We will also pass through entities like
par t n e r s h i p s an d l i mi t ed l i ab i l i t y c omp a n i e s . Th ey ar e t o
distribute the add -back in the same way that inc ome is
distributed. So we have ru l e s fo r them . Multis tate
corpora t i o n s a r e t o ap p o r t i o n t he a d d - b ack t o Nebr a sk a i n t he
same way that income is apportioned. So we give clear rules for
that. This is to recapture for Nebraska any tax cuts that may
have been enacted by Congress this year. There is a third tax
cut as we l l , and t hat ' s i n t he m a r ri a g e p e n a l t y . The b i l l wou l d
a lso a m end Se c t i o n 7 7 - 2 7 16 .0 1 t o p l ace t he cur r ent f ede r a l
s tandard deduc t i o n i n t he s t at u t e , a n d p r o v i d e t h a t i t sha l l be
adjusted annua l l y b e g i n n i n g 2 0 03 . No w , t ha t ' s w h a t t he b i l l was
originally with. Bu t ther e is a conlnittee amendment to that
s core . The a d ju s t ment method i s t o . . . as p r o v i d e d b y S e c t i o n 1 5 1
o f t h e I n t e r n a l Rev e n u e C od e o f 1 9 8 6 . Th i s wou l d b e n o c h an g e
i n an yo n e ' s t a x l i ab i l i t y . Bu t i f Con g r e ss we r e t o a c t t o
increase the married filing jointly standard deduction to reduce
the so-called marriage penalty, Nebraska would not automatically
follow that policy. That's the way the bill was introduced. In
fact, there will be a slight amendment to that in the conmnittee
amendments . So wh a t we d o wi t h t h e mar r i a g e p e na l t y p r o v i s i o n
is this. We say, the current standard deduction that you' re
g ett i ng , you cont i n u e t o ge t . I n ot her wor d s , w e k ee p p eop l e
where they are now with respect to the impact of the federal tax
cuts, which are in the offing. This is written as best we can,
g iven t he f ac t t hat t he f eder a l t ax code h a s n o t n o w b een
changed. But I would ask for the advancement of LB 596, and my
guess is that we' ll go inInediately to the conInittee amendments.

SPEAKER BRONN : Thank you, Senator Landis. You ' ve heard the
opening . W e ' l l no w g o t o t he co mmi t t e e amendments . Nr . Cl er k .

CLERK: Revenue Conmnittee amendments, Nr . President. AM 1977 .
( Legis l a t i v e J o u r na l p a g e 1 8 8 0 . )

SPEAKER BRONM : Senato r Lan dis to open on the comm ittee
amendments.

SENATOR LANDIS: Tha nk you. The acc elerated d epreciation i s
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