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SENATOR CUDABACK: The conInittee amendments are adopted. Open
f or d i s cu s s i o n on t h e ad v a n c e men t o f L B 3 19 , E & R I n i t i a l .
Seeing no l i g h t s o n , Sen a t o r Smi t h , d o y ou wi sh t h e o p p o r t un i t y
t o c l o s e ? He wa i v e s t h a t o pp o r t u n i t y t o c l o s e . The q u e s t i o n
for the body is advancement of LB 319 to E & R Initial. All in
favor of the motion vote aye, opposed nay. Have you all voted
who care to? Record please, Mr. Clerk.

CLERK: 26 ayes, 0 nays on the advancement of LB 319.

SENATOR CUDABACK: LB 319 does advance. Mr . Clerk, next agenda
i t e m .

CLERK: Mr . Pre sident, LB 451 , offe red h y the Retirement
Contnittee. (Read title.) Bill was introduced on January 16,
r efe r r e d t o t he Re t i r e me nt Sy st ems Con mni t t e e, a dv a n c ed t o
General File. There are conrnittee amendments, Mr. President.
(AM0094, Legislative Journal page 375.)

SENATOR CUDABACK: Thank you, Mr. Clerk. Senator Stuhr, y ou' re
r ecognized t o o p en , a s C h a i r p e r son o f t he co nani t t e e .

SENATOR STUHR : Thank you , Mr . President and members of the
body. LB 451 makes a number of technical changes to the various
retirement plans administered by the Nebraska Public Employees
Retirement Systems. The bill was heard before the Retirement
Conanittee on January 29 and was advanced to General File
u nanimously wi t h a cona n i t t e e am e ndment , a n d I m ig h t a d d t ha t
this is a rather lengthy bill of about 81 pages. The changes in
LB 451 have been proposed because of the adoption of the cash
balance option for members of the st ate and county plans,
implementation of the PIONEER computer system for maintaining
and accessing retirement information, and items identified in
the compliance audit conducted last year, and items also
identified by the actuary. Several of the items apply to more
than one of the plans, and the intention has always been to try
t o ma i n t a i n co n s i s t en cy b e t we en t h e p l a n s , so se v e r a l o f t h e
changes ar e ma d e t o e a ch o f t he ap p l i ca b l e p l a n s a n d I wi l l
briefly summarize s ome o f those suggested changes. The cash
b alanc e a dmi n i s t r a t i v e ch a ng es i n c l ud e : n ew d e f i n i t i o n s o f
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