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performance-based process. We...we...the money is not going to 
be spent unless there's ethanol produced. And I think from the 
original, looking back 10 or 15 years, the intent was not only 
to promote ethanol and expand the use of ethanol, but it was 
also designed to bring in their peripheral industries which grow 
up around industries like this. In a couple cases it's really 
been true, particularly Cargill, where we've got biodegradable 
plastics going to be produced, that certainly has a bright 
future, coming from corn. We have lysine production. We've got 
the...slipped my mind, high-fructose syrup and I think there's 
going to be some other products that are going to come out of 
corn. That is the broadening of the products from corn, truly 
value-added. So even if corn didn't go up, which I...I refuse 
to accept, I think the price of corn has gone up and I ought to 
go into what the fact of it is. If we would drop our 
corn...corn production this year from 10 billion to 9 billion, 
I'll guarantee you we're going to see a rise in the price of 
corn. That's exactly what...we're taking 7...I used the word 
the other day, 800 million. I see it's more like 700 million 
bushels of corn are ground for ethanol. That would have to have 
an impact on the market if we had 700 million bushels additional 
corn not being used. Actually, they'd end up in storage. But 
the real issue here is that we are incentive. There is no money 
paid out unless there is ethanol produced. There's not even a 
risk, you might say, unless a plant produces ethanol. So it's 
true, they're probably using that background for their...for 
their loans and their banking and their financing, but the truth 
of it is they still are not going to get any money until they 
produce, and I think that's a very important thing to bring out. 
They do not get any incentive money unless they produce. So 
what's the risk to the state? If we don't get the ethanol 
produced we're not going to have...we're not going to have any 
expenses, and I think that's the beauty of it. Years ago we 
had...it was a partnership effect. That didn't work our very 
successfully, but this, you pay...you produce or there's no pay. 
You produce or there's no pay. I can't emphasize that too much, 
based on what I think has been lost sight of this afternoon. 
And I just want to be sure that that's in the record and 
understood, that none of this is going to happen, none of this 
money is going to be spent unless an ethanol plant is in place 
and producing. Thank you.


