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LEGISLATIVE BILL 68
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AN ACT relating to the Nebraska Time-Share Act; to amend sections 76-1701 to
76-1703, 76-1708, 76-1711, 76-1713, 76-1715, 76-1716, 76-1718,
76-1719, 76-1722, 76-1725 to 76-1727, 76-1732, 76-1734, 76-1736, and
76-1738, Reissue Revised Statutes of Nebraska,; to redefine terms; to
provide for a list of time-share estate and use owners; to change
provisions authorizing the transfer of time-share interests; to
provide powers and duties for the State Real Estate Commission; to
harmonize provisions; and to repeal the original sections.

Be it enacted by the people of the State of Nebraska,

Section 1. Section 76-1701, Reissue Revised Statutes of Nebraska,
is amended to read:
76-1701. Sections 76-1701 to 76-1741 and section 19 of this act
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shall be known and may be cited as the Nebraska Time-Share Act.

Sec. 2. Section 76-1702, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1702. For purposes of the Nebraska Time-Share Act, unless the
context otherwise requires:

(1) Acquisition agent shall mean-meansa—persen_who by means of
telephone, mail, advertisement, inducement, solicitation, or otherwise
attempts directly to encourage any person to attend a sales presentation for a

time-share program;

(2) Commission shallk-mean-means-the-State Real Estate Commission;

(3) Developer shall-mean-meansinthecase of any given property,
any person or entity which is in the business of creating or which is in the
business of selling its own time-share intervals in any time-share program,
but does not include a person acting solely as a sales agent;

(4) Development, project, or property shall mean -means—all ofthe—

real property subject to a project instrument and containing more than one
unit;

(5) Exchange agent shall mean-means-a-person who exchanges or offers
to exchange time-share intervals in an exchange program with other time-share
intervals;

(6) Managing agent shall mean-means—a—person  who undertakes the
duties, responsibilities, and obligations of the management of a time-share
program;

(7) Offering shall-mear—means—any offer to sell, solicitation,
inducement, or advertisement whether by radio, television, newspaper,
magazine, or-by-maik-er any other means of communication, whereby a person is

given an opportunity to acquire a time-share interval; . Any offering _of—a
time-share—interval—which—is—neot—located—in—this— state- shall—net be—an———

offering-if-the-offer states-thatthe- time-shareprogram-isin-comphance-with
the-law-of thejurisdiction-in -which-the- time-share-intervakislocated——

(8) Person shal—mean—means—ene or more natural persons,
corporations, partnerships, limited liability companies, associations, trusts,
other entities, or any combination thereof;

(9) Project instrument shall mean—means -ere—er—more recordable
documents applicable to the whole project by whatever name denominated,
containing restrictions or covenants regulating the use, occupancy, or
disposition of an entire project, including any amendments to the document,
but excluding any law, ordinance, or governmental regulation;

(10) Public-offering statement shall mean—means—that—statement
required by sections 76-1713 and 76-1714;

(11) Purchaser shall-mean-means-any-person other than a developer or
lender who acquires an interest in a time-share interval;

(12) Sales agent shall—-mean—means—a—person, licensed by the
commission as a real estate broker or salesperson, who sells or offers to sell
time-share intervals in a time-share program to a purchaser;

(13) Time-share estate shall mean—means—anr—ewnership or leasehold
estate in property devoted to a time-share fee or a time-share lease;

(14) Time-share instrument shall mean-+means-anry-deedment by whatever
name denominated creating or regulating time-share programs, but excluding any
law, ordinance, or governmental regulation;

(15) Time-share interval shall mean-means-atime-share estate or a
time-share use;
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(16) Time-share program shall mear—means—any—arrangement for
time-share intervals in a time-share project whereby the use, occupancy, or
possession of real property has been made subject to either a time-share
estate or time-share use whereby such use, occupancy, or possession circulates
among purchasers of the time-share intervals according to a fixed or floating
time schedule on a periodic basis occurring annually over any period of time
in excess of three years in duration;

(17) Time-share project shall mean—means—any—+real property that is
subject to a time-share program;

(18) Time-share use shall —mean—means—any _contractual right of
exclusive occupancy which does not fall within the definition of a time-share
estate, including, without limitation, a vacation license, prepaid hotel
reservation, club membership, limited partnership, or vacation bond; and

(19) Unit shall—mean—means—the- real property or real property
improvement in a project which is divided into time-share intervals.

Sec. 3. Section 76-1703, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1703. (1) A time-share estate is an estate in real property and
has the character and incidents of an estate in fee simple at common law or
estate for years, if a leasehold, except as expressly modified by sections
#6-1761te-76-1741the-Nebraska—Fime-Share Act.

(2) A document transferring or encumbering a time-share estate in
real property shall not be rejected for recordation because of the nature or
duration of the estate or interest.

Sec. 4. Section 76-1708, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1708. The time-share instruments for a time-share estate program
shall prescribe reasonable arrangements for management and operation of the
time-share program and for the maintenance, repair, and furnishing of units,
which shall include, but not be limited to, provisions for the following:

(1) Creation of an association of time-share estate owners;

(2) Adoption of bylaws for organizing and operating the association;

(3) Payment of costs and expenses of operating the time-share
program and owning and maintaining the units;

(4) Employment and termination of employment of the managing agent
for the association;

(5) Preparation and dissemination to owners of an annual budget and
of operating statements and other financial information concerning the
time-share program;

(6) Adoption of standards and rules of conduct for the use and
occupancy of units by owners;

(7) Collection of assessments from owners to defray the expenses  of
management of the time-share program and maintenance of the units;

(8) Comprehensive general liability insurance for death, bodily
injury, and property damage arising out of, or in connection with, the use of
units by owners, their guests, and other users;

(9) Methods for providing compensating-use periods or monetary
compensation to an owner if a unit cannot be made available for the period to
which the owner is entitled by schedule or by confirmed reservation;

(10) Procedures for imposing a monetary penalty or suspension of an
owner's rights and privileges in the time-share program for failure of the
owner to comply with provisions of the time-share instruments or the rules of
the association with respect to the use of the units.  An owner shall be given
notice and the opportunity to refute or explain the charges against him or her
in person or in writing to the governing body of the association before a
decision to impose discipline is rendered; and

(11) Employment of attorneys, accountants, and other professional
persons as necessary to assist in the management of the time-share program and
the units; and

(12) Maintenance of a list of the names and mailing addresses of all

LB 68

current time-share estate owners in the time-share program, procedures to make

the list available for inspection by time-share estate owners, and procedures

to provide a copy of the list to time-share estate owners upon request if the

request is reasonably related to such owner's voting or membership rights.

The list may be maintained and disseminated in electronic format, but must be

made available in paper format upon request.

Sec. 5. Section 76-1711, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1711. The time-share instruments for a time-share use program
shall prescribe reasonable arrangements for management and operation of the
time-share program and for the maintenance, repair, and furnishing of units
which shall include, but not be limited to, provisions for the following:
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(1) Standards and procedures for upkeep, repair, and interior
furnishing of wunits and for providing of maid, cleaning, linen, and similar
services to the units during use periods;

(2) Adoption of standards and rules of conduct governing the use and
occupancy of units by owners;

(3) Payment of the costs and expenses of operating the time-share
program and owning and maintaining the units;

(4) Selection of a managing agent to act on behalf of the developer;

(5) Preparation and dissemination to owners of an annual budget and
of operating statements and other financial information concerning the

time-share program;

(6) Procedures for establishing the rights of owners to the use of
units by prearrangement or under a first-reserved, first-served priority
system;

(7) Organization of a management advisory board consisting of
time-share use owners including an enumeration of rights and  responsibilities
of the board;

(8) Procedures for imposing and collecting assessments or use fees
from time-share use owners as necessary to defray costs of management of the
time-share program and in providing materials and services to the units;

(9) Comprehensive general liability insurance for death, bodily
injury, and property damage arising out of, or in connection with, the use of
units by time-share use owners, their guests, and other users;

(10) Methods for providing compensating-use periods or monetary
compensation to an owner if a unit cannot be made available for the period to
which the owner is entitled by schedule or by a confirmed reservation;

(11) Procedures for imposing a monetary penalty or suspension of an
owner's rights and privileges in the time-share program for failure of the
owner to comply with the provisions of the time-share instruments or the rules
established by the developer with respect to the use of the units. The owner
shall be given notice and the opportunity to refute or explain the charges in
person or in writing to the management advisory board before a decision to
impose discipline is rendered; and

(12) Annual-dissemination—to—all—time-share— use— owners- by—the

developer—or—by—the —managing agent; ofF—atlist-ofthe—names—and—mailirg— —
addresses-of-all-eurrent-time-share—use—eowners—in—the—time-share —program

Maintenance of a list of the names and mailing addresses of all current
time-share use owners in the time-share program, procedures to make the list
available for inspection by time-share use owners, and procedures to provide a
copy of the list to time-share use owners upon request if the request is
reasonably related to such owner's voting or membership rights. The list  may

be maintained and disseminated in electronic format, but must be made
available in paper format upon request.

Sec. 6. Section 76-1713, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1713. A public-offering statement shall be provided to each
purchaser of a time-share interval at the time of purchase and shall fully and
accurately disclose:

(1) The name of the developer and the principal address of the
developer and the time-share intervals offered in the statement;

(2) A general description of the units including, without
limitation, the developer's schedule of commencement and completion of all
buildings, units, and amenities or if completed that they have been completed;

(3) As to all units offered by the developer in the same time-share
project: (a) The types and number of units; (b) identification of units that
are subject to time-share intervals; and (c) the estimated number of units
that may become subject to time-share intervals;

(4) A brief description of the project;

(5) If applicable, any current budget and a projected budget for the
time-share intervals for one year after the date of the first transfer to a
purchaser. The budget shall include, without limitation: (i) (a) A statement ———
of the amount, or a statement that there is no amount, included in the budget
as a reserve for repairs and replacement; (i) (b) the—prejected common
expense liability if any by category of expenditures for the time-share
intervals; (iii) (e} theprejected common expense liability for all time-share
intervals; and (iv) (By-a-statement of any services not reflected in the
budget that the developer provides or expenses that it pays;

(6) Any initial or special fee due from the purchaser at closing,
together with a description of the purpose and method of calculating the fee;

(7) A description of any liens, defects, or encumbrances on or
affecting the title to the time-share intervals;

(8) A description of any financing offered by the developer;
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(9) A statement that within three business days after receipt of the
public-offering statement a purchaser may cancel any contract for purchase of
a time-share interval from a developer;

(10) A statement of any pending suits material to the time-share
intervals of which a developer has actual knowledge;

(11) Any restraints on alienation of any number or portion of any

time-share intervals;

(12) A description of the insurance coverage, or a statement that
there is no insurance coverage, provided for the benefit of time-share

interval owners;

(13) Any current or expected fees or charges to be paid by
time-share interval owners for the use of any facilities related to the

property;

(14) The extent to which financial arrangements have been provided
for completion of all promised improvements; and

(15) The extent to which a time-share unit may become subject to a
tax or other lien arising out of claims against other owners of the same unit.

Sec. 7. Section 76-1715, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1715. (1) _ Any deposit made in connection with the purchase or
reservation of a time-share interval from a developer shall be placed in
escrow, and—held —in—this state, ih—an—acceunt—designated solely for that
purpose, in an institution whose accounts are insured by a governmental agency
or instrumentality, until (1) (a) delivered-te the developer at the expiration
of the time for rescission or any later time specified in any contract or
sale, (2)—b)— delivered to the developer because of the purchaser's default
under a contract to purchase the time-share interval, or (3) (¢) refunded te——
the purchaser. The developer shall register such escrow bank account with the
commission and authorize the commission to examine the account.

(2) The escrow account shall be held in this state, except that the
escrow account may be held in another state where the time-share  project is
located if (a) the account is designated solely for that purpose and is
insured by a governmental agency or instrumentality, (b) the escrow agent is
subject to the personal jurisdiction and venue of the district court in
Nebraska located in the county of the purchaser's residence or principal
office, and (c) the commission is authorized to examine the account.

(3) In lieu of placing deposits in an escrow account, the commission
may accept from the developer a surety bond, issued by a company authorized
and licensed to do business in  this state, in an amount equal to fifty
thousand dollars to cover any default by the developer to refund a deposit
made in connection with a purchase or reservation of a time-share interval.

Sec. 8. Section 76-1716, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1716. (1) Before transfer of a time-share interval and no later
than the date of any sales contract, the developer shall provide the intended
transferee with a copy of the public-offering statement and any amendments and
supplements thereto. The contract shall be voidable by the purchaser until he
or __she has received the public-offering statement and for three business days
thereafter. Cancellation shall be without penalty, and all payments made by
the purchaser before cancellation shall be refunded within thirty days after
receipt of the notice of cancellation as provided in subsection (3) of this

section.

(2) Up to three business days after the receipt by the purchaser of
the public-offering statement, the developer may cancel the contract of
purchase without penalty to either party. The developer shall return all
payments made and the purchaser shall return all materials received in good
condition, reasonable wear and tear excepted. If such materials are not
returned, the developer may deduct the cost of the same and return the balance
to the purchaser.

(3) If either party elects to cancel a contract pursuant to
subsection (1) or (2) of this section, he or she may do so by hand-delivering
notice thereof to the other party or by mailing notice thereof by prepaid
United States mail to the other party or to his or her agent for service of
process.

Sec. 9. Section 76-1718, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1718. The developer shall not be required to prepare and
distribute a public-offering statement if the developer has registered and
there has been issued a public-offering statement or similar disclosure
document which is provided to purchasers under the following:

(1) The Securities and Exchange Act of 1933;

(2) The FederalfederaHnterstate Land Sales Full Disclosure Act in
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which the time-share program is made a part of the subdivision that is being
registered; or
(3) Any federal or state— act—er—aet— of the state where the
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time-share project is located  which requires a  federal or  state
public-offering statement or similar disclosure document to be prepared and
provided to purchasers.
Sec. 10. Section 76-1719, Reissue Revised Statutes of Nebraska, is
amended to read:
76-1719. A public-offering statement need not be prepared or
delivered in the case of:
(1) Any transfer of a time-share interval by any time-share interval
owner other than the developer or his or her agent;
(2) Any disposition pursuant to court order;
(3) A disposition by a government or governmental agency;
(4) A disposition by foreclosure or deed in lieu of foreclosure;
(5) A disposition of a time-share interval ina time-share project
situated wholly outside this state if all solicitations, negotiations,
offerings, and contraets-contactstoekplace wholly outside this state and the
contract was executed wholly outside this state;
(6) A gratuitous transfer of a time-share interval; or
(7) Group reservations made for fifteen or more people as a single
transaction between a hotel and travel agent or travel groups for hotel
accommodations, when deposits are made and held for more than three years in
advance.

Sec. 11. Section 76-1722, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1722. (1) If a developer or any other person subject to sections
#6-1701to76-1 741+the-NebraskaTime-Share Act violates any provision thereof
or any provision of the project instruments, any person or class of persons
damaged or otherwise adversely affected by the violation shall have a claim
for appropriate relief, which may be brought in the county where the cause of
action or part of the cause of action arose. The court may render any
contract entered into in this state in violation of sections 76-1701 to

—6-1741theact void and unenforceable and any money paid under such contract,
together with interest at the rate of six percent per annum, may be recovered
from the date of such payment or such violation, whichever is later. The
court may also award such person or class of persons reasonable attorney's

fees.

(2)(a) Any developer or any other person subject to sections 76-1701

to—76-1741the—aet who offers or disposes of a time-share interval without
having complied with sect|ons—7-6-1-791—te—16-4:741—the—aet—epwhe—v+elates—any—
provision of sectiers+#6-1£01+t676-1741the-actshal-be guilty-ofaClass |
misdemeanor.

(b) Any person acting as a sales agent without having first obtained
a real estate broker or salesperson license shall be guilty of a Class |l
misdemeanor.

(3) Whenever, in the judgment of the commission, any person has
engaged or is about to engage in any acts or practices which constitute or
will constitute a violation of sections 76-1701—+te—+76-1741 the—act—the——

Attorney General may maintain an action in the name of the State of Nebraska,
in the district court of the county wherein such violation or threatened
violation occurred, to abate and temporarily and permanently enjoin such acts
and practices and to enforce compliance with the provisions of sections
#6-1701to-+6-1 F41the-act—TFhe-phaintiff shall not be required to  give any
bond nor shall any court costs be adjudged against the plaintiff.

(4) The commission by and through its director may prefer a

complaint for violation of sections 76-+#81+to76-+74+theact———
Sec. 12. Section 76-1725, Reissue Revised Statutes of Nebraska, is
amended to read:
76-1725. (1) The commission may adopt, amend, and repeal rules and
regulations and issue orders consistent with, and in furtherance of the
objectives of sectiohs—#6-1#01+—te—76-1#41—the—Nebraska Fime-Share—Act. The

commission may prescribe forms and procedures for submitting information to
the commission.

(2) The commission may accept grants-in-aid from any governmental
source and may contract with agencies charged with similar functions in  other
jurisdictions in furtherance of the objectives of sections 76-1701 to #6-4741—————

the act.
(3) The commission may cooperate with agencies performing similar
functions in this and other jurisdictions to develop uniform filing procedures
and forms, uniform disclosure standards, and uniform administrative practices,
and may develop information that may be useful in the discharge of the
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commission's duties.

(4) The commission may initiate private investigations within or
outside this state.

Sec. 13. Section 76-1726, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1726. (1) The commission, after notice and hearing, may issue a
notice of suspension if any of the following conditions exist:

(a) Any representation in any document or information filed with the
commission is false or misleading;

(b) Any developer or agent of the developer has engaged or is
engaging in any unlawful act or practice;

(c) Any developer or agent of the developer has disseminated or
caused to be disseminated orally or in writing any false or misleading
promotional materials in connection with a time-share program;

(d) Any developer or agent of the developer has concealed, diverted,
or disposed of any funds or assets of any person in a manner impairing rights
of purchasers of time-share intervals in the time-share program;

(e) Any developer or agent of the developer has failed to perform
any stipulation or agreement made to induce the commission to issue an order
relating to the time-share program; or

(f) Any developer or agent of the developer has otherwise violated
any provision of sections—#6-1#01+—to—+6-1741theNebraska -Fime-Share—Act or
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the commission's rules and regulations or orders.
(2) The commission may issue a cease and desist order if the

developer has not registered the time-share program as required by sections
#6-1701to-76-1741theact—————

(3) The commission, after notice and hearing, may issue an order
revoking the registration of a time-share program upon determination that a
developer or agent of the developer has failedto comply with a notice of
suspension issued by the commission affecting the time-share program.

Sec. 14. Section 76-1727, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1727. Unless-exempted-by-section+6-1738;-a—A—developer—shall

not offer or dispose of a time-share interval:

(1) If unless—the—time-share program is not registered with the
commission and not otherwise exempted under section 76-1738, except that a
developer may accept a reservation together with a deposit if the deposit is
placed in an escrow account with an institution having trust powers and is
refundable at any time at the purchaser's option. In all cases, a reservation
shall require a subsequent affirmative act by the purchaser by a separate
instrument to create a binding obligation;

(2) While . —A develepeHhaH—net—dlspese—e# -or—transfer—a———

—Hme—sha;e—mtewa#—whﬂe—an—erdwevekmg—e#suspeﬂdmg the registration of
the time-share program is in effect; or

(3) If the developer has not de3|gnated a duly licensed Nebraska
real estate broker who accepts responsibility for the developer's actions in
this _state.

Sec. 15. Section 76-1732, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1732. An exchange agent, including the developer if it who is _——
also the exchange agent, shall file a statement with the commission containing
a list of the time-share program or pregrams-thatfor —which it is offering—
exchange services, for, its-prineipal office address and telephone number, and

desrgﬂatlon of its responsible managing employee is or the

person with whom any contact is to be made, and the information required in

subdivisions (1) through (7) of section 76-1714. Such statement may omit any
information which the exchange agent certifies in writing to the developer and
which the developer includes in the public-offering statement.

Sec. 16. Section 76-1734, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1734. (1) An application for registration shall contain the
public-offering statement, a brief description of the property, copies of
time-share instruments, a certified, audited financial statement fully and
fairly disclosing the current financial condition of the developer, and any
documents referred to therein and such other information as may be required by
the commission. In lieu of a certified, audited financial statement of the

developer, the commission may accept a current audited consolidated financial
statement which includes the financial condition of the developer and is
accompanied by a statement from the developer's parent organization, in a form
approved by the commission, that guarantees the developer's performance on any
obligation under the Nebraska Time-Share Act or as contracted by the

developer.
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(2) Such application shall be accompanied by a filing fee of two
hundred dollars plus five dollars for each twenty-five time-share intervals or
portions thereof. If the application is approved, the commission shall issue
a certificate of registration to the applicant. After issuance of a
certificate, an annual fee of fifty dollars plus five dollars for each
twenty-five time-share intervals or fraction thereof computed on the number of
time-share intervals in the original application shall be due and payable on
or before January 1 of each year. Failure to remit annual fees when due shall
automatically cancel the certificate, but otherwise such certificate shall
remain in full force and effect if the commission determines from satisfactory
investigation that such certificate should be renewed.

(3) Before issuing the renewal certificate each year, the
certificate  holder shall furnish to the commission, on or before January 1 of
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each year, an annual report of all purchases and reservations made by the

developer or its agents to any person with a residence, primary place of

business, or mailing address in this state and any other such informatieA—as-
-fray—be—requested by the commission. The annual report shall (a) include the

amount of any deposit required to be made in connection with the purchase or

reservation of a time-share interval from the developer and (b) cover the

twelve-month period ending October 31 immediately preceding the annual report.

-334) The commission shall thoroughly investigate all matters
relating to the application and may require a personal inspection of the real
estate by a person or persons designated by it.  All expenses incurred by the
commission in investigating such real estate and the proposed sale thereof in
this state shall be borne by the applicant and the commission shall require a
deposit sufficient to cover such expenses prior to incurring the same such

expenses.
Sec. 17. Section 76-1736, Reissue Revised Statutes of Nebraska, is

amended to read:

76-1736. (1) Except as provided in subsection (2) of this section,
the effective date of the registration, or any amendment thereto, shall be the
sixtieth day after the filing thereof or such earlier date as the commission
may determine, having due regard to the public interest and the protection of
purchasers. If any amendment to any such registration is filed prior to the
effective  date, the registration shall be deemed to have been filed when such
amendment was filed.

(2) Ifit appears to the commission that the application for
registration, or any amendment thereto, is on its face incomplete or
inaccurate in any material respect, the commission shall so advise notify the—
developer prior to the date the registration would otherwise be effective.
Such natification shall serve to suspend the effective date of the filing
until the sixtieth day after the developer files such additional information
as the commission shall require.  If the developer fails to provide additional

information as required by the commission within ninety days after receiving

notice, the commission may deny the application or amendment. Any developer,
upon receipt of such notice of suspension may request a hearing, and such
hearing shall be held within forty-five days of after receipt of sueh-request.

(3) If an application or amendment is denied by the commission, the

developer shall submit a new application for registration or amendment and any

filing fees pursuant to section 76-1734.

Sec. 18. Section 76-1738, Reissue Revised Statutes of Nebraska, is
amended to read:

76-1738. No registration with the commission shall be required in
the case of:

(1) Any transfer of a time-share interval by any time-share interval
owner other than the developer or his or her agent;

(2) Any disposition pursuant to court order;

(3) A disposition by a government or governmental agency;

(4) A disposition by foreclosure or deed in lieu of foreclosure;

(5) A disposition of a time-share interval ina time-share project
situated wholly outside this state if all solicitations, negotiations,
offerings, and contacts took place wholly outside this state and the contract
was executed wholly outside this state;

(6) A gratuitous transfer of a time-share interval; or —_

(7) Group reservations made for fifteen or more people as a single
transaction between a hotel and travel agent or travel groups for hotel
accommodations when deposits are made and held for more than three years in
advance;_or

(8) Any offering, other than through an individual while located in

this state, of a time-share interval for a time-share project situated wholly

outside this state if the offer states that the time-share interval is in

compliance with the law of the jurisdiction in which the time-share interval
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is located.
A reservation pursuant to section 76-1727 may be taken as a result

of an exempt offering if the time-share program is registered prior to

entering into any binding agreement with a purchaser, unless otherwise

provided by the Nebraska Time-Share Act. For the purposes of subdivision (5)

of this section and the act, an exempt offer is an offering.
Sec. 19. Notwithstanding any obligations placed upon other persons
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pursuantto the Nebraska Time-Share Act, the developer shall supervise,

manage, and control all aspects of the offering of a time-share interval,

including, but not limited to, promotion, advertising, contracting, and

closing. Any violation of this section which occurs during such offering

shall be a violation by the developer as well as by the person actually

committing such violation.

Sec. 20. Original sections 76-1701 to 76-1703, 76-1708, 76-1711,
76-1713, 76-1715, 76-1716, 76-1718, 76-1719, 76-1722, 76-1725 to 76-1727,
76-1732, 76-1734, 76-1736, and 76-1738, Reissue Revised Statutes of Nebraska,
are repealed.




