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AMENDMENTS TO LB 536

(Amendments to E & R amendments, AM7118)

1 1. Strike section 6.

2 2. On page 1, lines 5 and 6, strike "7 and 8" and insert _______

3 "6 and 7". _______

4 3. On page 3, line 13, strike "of twenty cents". _______________

5 4. On page 4, after line 6 insert the following new

 6 subdivision:

7 "(d) The per-gallon credit amount shall be determined ________________________________________________________

8 using the table in this subdivision. The domestic wellhead oil ___________________________________________________________________

9 price shall be determined at the end of each quarter by referencing ___________________________________________________________________

10 the West Texas Intermediate crude oil price and the price of corn ___________________________________________________________________

11 shall be the price for number 2 yellow corn at the end of each ___________________________________________________________________

12 quarter as calculated and published by the United States Department ___________________________________________________________________

13 of Agriculture Statistical Reporting Service. The per-gallon ___________________________________________________________________

14 credit amount shall be determined beginning January 1, 2002, and at ___________________________________________________________________

15 the beginning of each calendar quarter thereafter, and the amount ___________________________________________________________________

16 determined shall be applicable to ethanol produced during that ___________________________________________________________________

 17 calendar quarter. _________________

18 Per barrel price of oil (rounded to the next dollar) ____________________________________________________

 19 $29 30 to 35 to 40 to 45 or___ _____ _____ _____ _____

20 or less 34 39 44 more_______ __ __ __ ____

 21 $3.50 or more .20 .15 .10 .05 0 _____________ ___ ___ ___ ___ _

22 Per bushel 3.00 to 3.49 .15 .10 .05 0 0 __________ ____________ ___ ___ ___ _ _

 23 Price of ________
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1 corn 2.50 to 2.99 .10 .05 0 0 0 ____ ____________ ___ ___ _ _ _

 2 2.00 to 2.49 .05 0 0 0 0 ____________ ___ _ _ _ _

 3 1.99 or less 0 0 0 0 0". ____________ _ _ _ _ _

4 5. On page 9, line 16, after the period insert "The tax _______

5 shall be suspended for any period of time when the Ethanol ___________________________________________________________________

6 Production Incentive Cash Fund contains $15,000,000, and shall be ___________________________________________________________________

7 reinstated when the fund balance is less than $7,000,000.". _________________________________________________________

8 6. On page 13, line 23, after the period insert "The tax _______

9 shall be suspended for any period of time when the Ethanol ___________________________________________________________________

10 Production Incentive Cash Fund contains $15,000,000, and shall be ___________________________________________________________________

11 reinstated when the fund balance is less than $7,000,000.". _________________________________________________________

12 7. On page 15, lines 9 and 10, strike "and 66-1345.04".

13 8. Renumber the remaining sections accordingly.
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