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AMENDMENTS TO LB 968

(Amendments to Standing Committee amendments, AM2432)

1 1. Insert the following new section:

2 "Sec. 57. All transactions of real property for which ___________________________________________

3 the statement required in section 76-214 is filed shall be ___________________________________________________________________

4 available for development of a sales file for analysis of level of ___________________________________________________________________

5 value and quality of assessment for purposes of section 77-5027 and ___________________________________________________________________

6 for use by assessing officials in establishing assessed valuations. ___________________________________________________________________

7 All transactions for consideration of more than one hundred dollars ___________________________________________________________________

8 or upon which more than one dollar and seventy-five cents in ___________________________________________________________________

9 documentary stamp taxes are paid shall be considered sales. All ___________________________________________________________________

10 sales shall be deemed to be arm's length transactions unless ___________________________________________________________________

11 determined to be otherwise. The Department of Property Assessment ___________________________________________________________________

12 and Taxation shall not overturn a determination made by a county ___________________________________________________________________

13 assessor regarding the qualification of a sale unless the ___________________________________________________________________

14 department reviews the sale and determines through the review that ___________________________________________________________________

15 the determination made by the county assessor is incorrect.". ___________________________________________________________

16 2. Correct the operative date section so that the

17 section added by this amendment becomes operative on its effective

18 date with the emergency clause.

19 3. Renumber the remaining sections accordingly.
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