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LEGISI,ATIVE BILL 339

Approved by Lhe covernor April 24, 7995

Introduced by Landis, 45

AN AcT relaLing to inLerest raLes and loansi to amend secti.on 45-341, Rej.ssue
Revised sLatutes of Nebraska; to provide for commercial and business
delinquency chargesi and to repeal the original secLion.

Be iL enacted by Lhe people of Lhe StaLe of Nebraska,

section 1. Section 45-341, Reissue Revj.sed SLatutes of Nebraska, is
amended Lo readl

45-341. An insLallnenL conLracL may provide and the holder thereof
nay collecL, in addiLion to any time-price differenLial, a delinquency charge
on each insLallnenL in defaulL for a period of noL less Lhan fifteen days, if
provided for in Lhe conLract, noL in excess of five Percent of each
installmenL or LwenLy-five dollars, vrhichever is less, or, in lieu thereof,
interest after naLuriLy on each such j.nsLallnenL noL exceeding the highest
permissible contract raLe. If Lhe time-price differenLial is comPuted by
application of the raLe charged Lo Lhe unpaid princiPat balance for the number
of days actual"Iy elapsed, such delinquency charge may noL exceed five percent
of each insLallmenL or LwenLy-five dollars, whichever is less. If any
installment paynenL is made by a check, draft, or sinilar signed order which
is noL honored because of insufficient funds, no account, or anY oLher reason
excepL an error of a Lhird party to Lhe contract, the holder nay charge and
collect a fee of noL more than fifteen dollars. The delinquency charge and
such fee be collected when due or at tine thereafLer.

Sec. 2, Original secLion Reissue Revised staLutes of
Nebraska, is repealed
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